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The Shaw Locomotive. 





Tue Hinkley Locomotive Works, of Boston, 
Mass., have lately built a locomotive after the 
designs of Henry F. Shaw, of Roxbury, Mass., 
intended to obviate those strains on the frame 
of the ordinary locomotive that are caused by 
the alternating thrusts of the unbalanced mov- 
ing parts on each side of the machine. The 
impulse of the change of direction of the heavy 
side of wheel, etc., is in a ‘‘ fore-and-aft” direc- 
tion on one side of the engine, while it is verti- 
cal, either upward or downward, as the case 
may be, on the other side at the same instant, 
the former tending to rack the frame and the 
latter cause lateral oscillations, which it actually 
does, more or less, to the great damage of the 
road bed. The effect is far greater if the en- 
gine is rocking from side to side than what 
would be due to the simple impulse of the pre- 
ponderating weight of the reciprocating and 
revolving parts. The plan of the Shaw loco- 
motive is to place a duplicate set of revolving 
and reciprocating parts on either side of the 
engine, so connected that one set on each side 
will be thrusting in the same direction at the 
same instant, and thus tend to correct this 
hitherto unavoidable objection to outside cyl- 
inder locomotives. 

A trial trip was recently made with this new 
machine on the Camden and Atlantic railroad, 
The Philadelphia Inquirer gives the following 
as the dimensions of the four cylinders, etc. : 
They are, ‘‘10} inches in diameter, 24 inches 
stroke, equal to a 14}x24 of the ordinary loco- 
motive. The cylinders are placed side by side 
in the same place. Four cylinders are contain- 
ed within two castings, and do not increase the 
width of the locomotive as much as might at 
first be supposed. 

‘‘One slide valve admits and exhausts steam 
to and from each pair of cylinders, which are 
placed side by side ; the valves are operated by 
the usual link motion and rock arm (as is cus- 
tomary upon ordinary locomotives), thus avoid- 
ing the complication that would arise from 
the use of a separate slide valve for each 
cylinder. 


of two cylinders simultaneously. 


‘*Many experiments have been made in bal- 
ancing, reciprocating with rotating parts to run 


steadily with each other, on locomotive engines, 


This engine, when running, cannot 
be distinguished from the ordinary locomotive 
:having only two cylinders, as the steam is 
taken and exhausted from the opposite ends 


finest mechanical calculation ; but all of them 

have been unsuccessful. 

“This locomotive is built for fast running, 

and it is claimed that there is an increase in the 

area of wearing surfaces, perfect balancing of 
the revolving parts, due to dividing the work 
between four steam cylinders. One of the re- 

markable tests that have been applied to this 
locomotive is to place it on four jack screws 
and elevate it clear of the track, and then to 
open the throttle valve and run the engine at a 
speed of two hundred and seventy-five revolu- 
tions per minute in this position without dis- 
turbing it, while an ordinary locomotive in this 
position would be disturbed at three revolu- 
tions per minute. 

«The time made between Camden and Atlantic 
was seventy-seven minutes, which included two 
stoppages of six minutes at Egg Harbor and 
Absecom, the actual running time being sev- 
enty-one minutes. The fastest mile was made 
in fifty-eight seconds, and two consecutive 
miles, each fifty-nine seconds, three cars on 
the train.” 


- 
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Tunnelling the St. Lawrence. 








Our reporter met Mr. Rouillard, the con- 
tractor for the construction of the Hochelaga 
tunnel, and in answer to enquiry learned that 
he is now progressing with the work of organ- 
izing his staff, so that he will be able to pro- 
ceed with the work as soon as he can comply 
with legal forms for expropriating property. He 
has had considerable experience in tunnelling, 
as a mining engineer principally, and has 
gained much experience in the Rocky Moun- 
tain region. The Comstock mining, tunnel, 
sunk to a depth of five miles, he is well ac- 
quainted with, having been engaged there upon 
the work for some time. He sees no difficulty 
now in the way of successfully tunnelling the 
bed of the St. Lawrence, as they will be cutting 
through Utica shale all or nearly all the way. 

“Is the danger of tunnelling as great as that 
of bridge making ?”’ 

“Tthink not. Just think how many’ were 


was finally completed,” 


York tunnel ?” 


are fewer accidents in tunnels. than upon Tail. | 


way bridges. 





as they are now built, involving some of the 





killed in making the Victoria Bridge before it | 
“There were a good many killed in the New 


“Yes, but that is a much more ‘diftentt work 
than cutting through rock, I believe that, there 


You rarely ever ‘hear of trains 


double track and thus will be able to do much 
more business than is done by the Victoria 
Bridge, Now, I have often been compelled to 
wait at St. Lambert for a couple of hours be- 
fore we could get into Montreal, owing to the 
crowded state of traffic over Victoria Bridge. 
For all that, I believe that we will not interfere 
with the G. T. Railway business, because by 
the time we have our tunnel completed there 
will be traffic enough for both of our routes.” 
‘“When do you expect to have the work fin- 
ished ?” 
“In 1885 we hope to have trains running 
through. In general I believe that tunnels are 
cheaper than bridges in the long run, and I be- 
lieve that in the case of our tunnel we are 
specially fortunate in that respect. If we do 
one quarter of the business done by the Grand 
Trunk at five dollars’a car, we will pay eight 
per cent ona capital of four million. “That, 
however, is a. matter I have no concern with, 
as I am not fortunate enough to hold thé stock 
of the road. I am tlhe contracting engineer ; 
Mr. Walter Shanly is the Company’ $ engineer. 
He, as you are aware, is'a gentleman who has 
had a great deal to do with tunnels.”* 
““How does your work comparé with ‘the 
Hoosac tunnel as to difficulty ” 
“There is no comparison. That tunnel ‘is 
much longer, and great diffleulties” Were ‘met 
with. They worked the tunnel from different 
shafts let into the mountain, while we “will 
work both ends, knowing precisely’ what’ We 
have to do—so far as can be known. Besides, 
we have the benefit of the experience 6f that 
,and other works, In case of accident, we dan 
foresee it and provide against it. For example, 
if we feel a. general dampness in ‘the ‘wall in 
Which we are working, we, tise the compresséd 
air, which excludes or rather offers a r sistance 
to the outer pressure until we are ablé to’ pro- 
vide the remedy. In case we strike | a fissure, 
we aré warned by keeping a drill always fun- 
ning several feet in advange of the workers. 
The spirt of the water through this hole. ‘would 
warn us, and then the compressed air would be 
our protection again.” 

‘«Did they not have these appliances in ‘New 
York ?” 

“Yes ; but. they did not ‘keep ‘building ‘t 16 
supports quite close te to ‘ the: toot’ a 


sides of the . tunnel, shonld d ‘always LE 

done, In fact they sett keep ots aus 
L9G (ROO 

of the excavation, as ane? be ‘done “by 





coming together in tunnels. | 





“We will have a 


boring around the sides and ‘uli dep 
to it.” Bititags {TOS anol 
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“Have they never had accidents in the 
Thames tunnel ?” 

** Yes ; they had an accident there and great 
loss of life at one time—caused, I think, by a 
vessel dropping her anchor above the tunnel. 
Nothing has since happened, and that tunnel 
has been in use more than half a century. We 
will likely have no trouble of that kind.” 

In concluding, Mr. Robillard said he did not 
quite know where they were to locate the en- 
trance and exit of the tunnel, but hoped to meet 
the press men in 1885 in the centre of the tun- 
nel under the bed of the St. Lawrence to cele- 
brate a completed work.—Montreal Daily Wit- 
ness. 


-_— 
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An Odious Monopoly in Danger. 


Unuzss all signs fail, the lunch-basket will 
soon cease to be the indispensable companion 
of the trip between New York and Boston. The 
journey now consuming seven hours will be 
done with ease in four. For this no thanks 
will be due to the New York, New Haven and 
Hartford and connecting lines. No one ever 
had occasion to thank that monopoly for any- 
thing. Owning the only rail route between the 
two cities, its sole aim is the extraction of the 
largest amount of money for the least service 
from persons unfortunately compelled to pat- 
ronize it. Ata time when all enterprising rail- 
road companies are quickening their speed: 
this monopoly jogs along at the old gait of thir- 
ty to thirty-four miles an hour—the latter being 
its “lightning” pace. The Pennsylvania trans- 
ports New Yorkers to Philadelphia in two hours 
or less—at the rate of forty-five miles an hour. 
Daily trains are whirled from New York to 
Chicago (about one thousand miles) in twenty- 
six hours, or thirty-eight miles an hour. It 
remains for one of the richest railroad lines in 
the world to keep up its old, slow style and 
penurious habits and dilapidated rolling-stock, 
with the same sublime indifference to modern 
improvements that it shows to the comfort of 
passengers. 

A dining or restaurant car attached to the 
express trains would be an immense conven- 
ience, enabling passengers to dispense with the 
primitive and clumsy lunch-basket or saving 
them the necessity of bolting an indigestible 
apology for a meal at New Haven, Springfield, 
or some other point in five or ten minutes of 
stoppage. Two great and rich cities support 
this monopoly. All they have ever asked in 
return for the high fares is a sufficiency of ac- 
commodations—either a speed high enough to 
reduce the trip to four or five hours, or proper 
facilities for breaking the seven hours’ fast on 
board. But the line denies everything to its 
patrons, studying its own views of self inter- 
est first, last and always. Not the least of the 
popular objection to it is the rate of fare 
charged. It costs $5 to go from New York to 
Boston, without the privilege of stopping over 
anywhere. Last summer trains were run from 
Chicago to Boston via the Grand Trunk at $5 
a head, and the combination of lines concerned 
made money at it. But the New York, New 
Haven and Hartford and its allies have been 
under no competition save from the Sound 
steamers, and can charge almost what they 
please. A competing all-rail route is needed to 








to make a veteran monopoly less offensive in 
other respects. We are happy to say that there 
is arodin pickle for it. Long-suffering Bos- 
ton, less patient than New York under griev- 
ances, is undertaking to provide one want of 
the times—a really first-class, literally fast-rail 
communication between the two cities. Bos- 
ton has plenty of spare capital, and has been 
fortunate in most of her railroad investments. 
She is not frightened by the $45,000,000 or 
$50,000,000 that may be needed to build the 
air-line, which alone will satisfy her. Reason- 
able prospects of a fair return of her money is 
all she asks or expects. The promoters of the 
scheme are not without good arguments. They 
claim that there is business enough between 
New York and Boston for the exclusive support 
of an air-line that would have no stopping 
places (for express trains) from end to end. 
The distance, as the crow flies, is but little over 
170 miles. This could be traversed in four 
hours’ at less than forty-five miles an hour. 
The present rail distance is 233 miles. It is 
evident that the rival line would have an enor- 
mous advantage over the old concern. It is 
possible for even despots to confer benefits on 
civilization—as when the Russian Czar marked 
out with a ruler and pencil the present railroad 
route between St. Petersburg and Moscow. 
New York and Boston will feel much obliged 
to any power in this republican country strong 
enough to lay down a straight rail line from 
one city to the other, and by this means give a 
needed lesson to a monopoly which is a dis- 
grace to the age and a standing reproach to 
Yankee enterprise !—N. Y. Journal of Commerce. 





Safety from Fire in Cars. 


ADMIRABLE SYSTEMS OF LIGHTING AND HEATING 
A TRAIN. 


RamRoaD companies will suffer until their 
trains are rendered absolutely safe against fire. 
The first serious attempt of this kind is likely 
to be made by the Boston and Providence and 
the Stonington railroad companies, who are 
considering the adoption of the Graydon Safety 
Heater on the well known steamboat train be- 
tween Stonington and Boston. It consists in 
taking steam from the engine, passing it around 
the train and back into the water-tank in the 
tender. The heater acts automatically, keep- 
ing an even, pleasant heat, and, of course, it 
can set nothing on fire. Neither can it by any 
possibility scald any one, no matter how severe 
or sudden may be an accident; it cannot be in- 
terfered with by the train being snowed up or 
thrown off the track, even though its fuel should 
run low. It costs less than $40 to put it into a 
car, about $10 to put the necessary attachment 
to a locomotive, and less than $90 for each bag- 
gage car. There is absolutely no expense for 
heat, since the exhaust steam can be used, or 
the ‘ blow-off,” without taking any efficient 
force from the engine ; moreover, it heats the 
feed water to a température of more than 100 
degrees, so that warm water is pumped into 
the boiler instead of cold. Its cheapness, econ- 
omy, simplicity, durability, and above all; its 
absolute safety, make it the heater, above all 
others, that will satisfy the public and the rail- 
road companies, for it is the only one that takes 


But even though the stoves in each car were 
dispensed with, the lamps would still be grave 
sources of danger; and as light is as essential 
as heat, no train can be considered absolutely 
safe until this difficulty is overcome by a safety 
contrivance. This contrivance has been found 
in the Pintsch system of lighting by gas. This 
gas is supplied from a reservoir on the top of 
the car, where it is stored.under a pressure of 
about six or seven atmospheres. Itis prepared 
by a special process which secures a large pro- 
portion of carbon, producing a very white light, 
and it does not condense and clog under pres- 
sure as ordinary gas would. An automatic 
valve regulates the pressure and the flow, so 
that no ordinary bump, or shock, or jolting, 
interferes in the slightest with the steadiness 
of the light. 

This system is in use in Germany and in 
England, where the writer has seen it in con- 
stant operation for months on all the trains of 
the Metropolitan (underground) railway in Lon- 
don. No one can fail to be struck by its bright- 
ness and steadiness, and the finest print can be 
read anywhere in these cars. It is also abso- 
lutely impossible for a train to take fire from it. 
Any shock that would break the lamps would 
instantly extinguish the light, as it is one of 
the peculiarities of gas that every burner with- 
in the influence of such a shock is put out in- 
stantaneously. Also it could not again become 
ignited, because the pipes being broken the 
small amount of gas in each car would dissi- 
pate itself in the atmosphere within less than 
half a minute. And as the reservoirs are on 
the top of the car, the gas will ascend in case 
of accident.— Providence Press. 


<i 


A New Railroad Policy in Philadelphia. 





Tue annexed editorial paragraph from the 
Philadelphia North American marks a new de- 
parture with the journals of that city on the 
railroad question—as they have hitherto either 
advocated the plan or silently acquiesced in it, 
of repressing all efforts made by the trunk lines 
to enter that city. The editor says: 

‘Philadelphia is so largely indebted to the 
Pennsylvania Railroad Company for what it has 
done on behalf of the city, that those obligations 
ought always to be remembered with respect 
and esteem. But now that the ag has 
acquired such immense interests in New York 
and Baltimore, it is the dictate of reason and 
common sense that the city should take care of 
her own commercial interests by obtaining as 
many trunk-line tributaries as possible. In 
doing this the city will be merely ag me ee 
example set by the company itself. We have 
abundance of capital to secure such tributaries 
and competing lines, and we should lose no 
time in making that capital tell effectually.” 


<i. 





Tue Virginia and Kentucky and the Rich- 
mond and Southwestern Railroad Companies 
have been consolidated under the name of the 
Richmond and Louisville Railroad Company, 
Gen. J, L. Meigs of Boston ig president, and 


W. H. Curtis secretary. The directors are : 
Franklin E. Gregory, of Boston; Wm. E. Peery, 
of Tazewell, county, Va. ; Gen. G. C. Whar- 
ton, of New River, Va.; John P. Poe, of Bal- 
timore; T. A. Lambert, of Washington, D. C. ; 
and Charles Payson, of New York. Gen. G. C. 
Wharton is chief engineer of the road. The 





office of the com~any is at Alexandria, Va. 
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NATIONAL BANKS. 





T is not the design of this article to treat of 
National banks in their entirety, but to 
draw attention to two features of almost abso- 
lute safety. The first relates to stockholders. 
Of the $530,000,000 invested in National bank 
stock, but $17,000,000 has ever been lost to 
stockholders, or 34 per cent of the whole 
amount invested. This is a showing for in- 
vestors of money which comes so near promis- 
ing absolute safety that it seems almost un- 
pardonable when a hue and cry is started 
against the banks because of the defalcation of 
some officer. There is no other line of invest- 
ment outside of United States bonds that can 
make such a claim. The other feature relates 
to the people at large who have to handle the 
currency issued by the banks. There was a 
time when currency was an unknown quantity. 
A person could go into a bank and find a num- 
ber of clerks engaged in assorting bank-notes, 
so that they might find their way back to their 
respective States, and be returned to the several 
banks of issue. 
A bank-note issued on Wall street was worth 
@ hundred cents on a dollar in New York City, 
but the same note carried West depreciated in 
value the further West it went, the discount 
being based upon the number of days it would 
take to get it back to Wall street, and the gen- 
eral reputation of the bank issuing it. When 
& bank failed, even the most respectable, it 
became a question of doubt how many cents 
ona dollar the innocent holder of its currency 





would receive. This system of banking brought 
There were banks 
formed which made paper money largely in 


in its train numerous evils. 


excess of their ability to redeem, and flooded 
the market with what was termed ‘“‘ wild-cat 
currency.” 

To-day, however, with our present system 
of National banks we have a showing exactly 
the reverse of what was seen in State bank 
days. We have a currency, no matter by what 
National bank issued, or in what State, that is 
worth one hundred cents on the dollar in every 
State, county, city, town, village, and hamlet 
wherever currency is received. This is not 
all. The failing of a National bank does not 
depreciate its currency. On the contrary, we 
have the somewhat strange condition of affairs 
that when a National bank fails its circulation 
The limit to the 
amount of National currency issued makes it 


commands a premium. 


impossible to start new banks until some of 
those already in existence are retired. When 
any bank from any cause is retired there are 
always capitalists enough standing ready to 
offer a premium for its circulation, in order to 
start a new bank. This sometimes makes the 
currency of a failed bank worth one hundred 
and three cent on the dollar, when as a solvent 
bank it was worth only face value. 

The officers of State banks who are now 
officers of National banks must be singularly 
impressed when they remember how they used 
to allow a week’s interest to some broker to 
circulate their notes, while now the notes of a 
failed National bank command a premium. 
While our currency is in this present condi- 
tion there can be no doubt as its absolute 
safety. Itthen well becomes our legislators to 
let it alone. It cannot be improved. It can- 
not be changed without loosening to a greater 
or lesser degree this absolute safety. By all 
means, let the people stand up and demand 
that no tinkering be done with the currency, 
as the present absolute safety is far more 
desirable than any fancy theories of self-seek- 
ing politicians. 


-— 
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SENATOR BOYD'S RAILROAD BILL. 


HE railroad bill introduced into the New 
York legislature a few days ago by Sen™ 

ator Boyd, who was elected by the help of the 
anti--monopolists in the sixth district, is the 








most important piece of legislation that will be 
considered by that body during this session. 
There can be no question with regard to the 
desirability of a railroad commission for the 
Empire State, but there are gross objections to 
the bill referred to in its present form. The 
bill is taken from the statutes of Georgia and 
is far more sweeping in its terms than the Mas- 


sachusetts railroad law, which has been taken 
as a model by several States. 

It provides for the appointment by the gov- 
ernor of these railroad commissioners, who 
shall hold office for six years, the terms being 
arranged so that a vacancy shall occur every 
two years, and charges them with the execution 
of the act. 
Albany, to have a secretary and attorney, and to 


The commission is to be located at 


make an annual report to the Legislature. One 
half of its expenses are to be paid by the State 
No 
person holding or owning stock in a railroad is 


and one half by the railroad companies. 


to serve as commissioner or in any capacity 
under the commission, and an acceptance of a 
free pass by a commissioner is made a misde- 


meanor. 
The powers of the commission are very broad, 


and their authority is limited only by the de- 
cisions of the Supreme Court at Albany on ap- 
Section 8 of the bill, provides that ‘all 
Uni- 
Are through and local 
rates to be the same or are rates to be the same 


peal. 
freight tariffs shall be made uniform.” 
form in what respect ? 


between competing and non-competing points ? 
The commissioners are to be the sole judges of 
But if 
freight tariffs are to be made uniform, why 


what ‘‘ uniform freight tariffs” mean. 


should not passenger fares be made uniform 


also ? 
Section 9 empowers the commission to make 


reasonable maximum rates for freight and pas- 
This 
maximum rate shall in no case exceed ten per 


sengers, based on the cost of service. 


cent over and above the actual cost of such ser- 
vice, and in no case shall any rebate or bonus 
be allowed, directly or indirectly. 

Here again the term “ cost of service” is 
fixed wholly by the board of commissioners, 
and the maximum rate is never to exceed ten 
per cent above the “actual cost of such ser- 
vice.”’ If rates are to be based upon cost of ser- 
vice then it will be difficult if not impossible 
to have freight tariffs ‘‘ uniform.” If the rule 
is adopted that freight service shall be charged 
at the average cost of the entire road per mile 
run for freight business, then freight tariffs will 
vary with different roads. If mileage and in- 
terest of investment be taken into account the 
discrepancy will be still greater. 

Again, the commissioners may publish, from 
time to time, freight schedules, and all contracts 
for the carriage of freight not in conformity with 
such schedules shall be void. In order to arrange 
these schedules the commissioners have power 
to examine the books of the various railroads, 
to administer oaths, and to call for persons and 
papers upon which to base their tariff sched- 
ules for freight and passengers. A fine of not 
more than five thousand dollars or imprison- 





ment is the penalty for disobedience. 
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We imagine that Mr. Boyd would have a very 
arduous task in enforcing the section of his bill 
which declares that no contracts for the car- 
riage of freight which are not sanctioned by his 
commissioners shall be valid. If he is able to 
satisfy himself that such a provision does not 
interfere with the vested rights of railroads as 
secured to them by their charters, we beg to 
call his attention to that section of the consti- 
tution of the United States which declares that 
no law shall be passed that shall impair the 
‘* obligation of contracts.” 

He does not need a lawyer to tell him that 

he State of New York cannot pass a law 

that shall affect a contract made in that State, 
—between a man in New York City, for instance, 
and aman in Chicago or New Orleans. A freight 
shipper in Chicago who makes a contract for 
the carriage of freight with a citizen of New 
York cannot be disturbed as to his contract by 
a law made in New York State; although his 
contract is made payable in New York City. 
That provision in Mr. Boyd’s proposed bill 
may do for Georgia, but it never would receive- 
the sanction of the Court of Appeals even if 
adopted by the New York Legislature. 

The bill concludes by authorizing the com- 
mission to enforce its rules and orders by 
attachment, fine and imprisonment, and by 
the most extraordinary provision that no in- 
junction shall be made by any court in the 
State which shall have the effect of hindering 
or obstructing or delaying the operation or ef- 
fect of such rules or orders as the commission 
may make, unless such injunction or restrain- 
ing order is founded upon judgment of a court 
upon appeal declaring such order unlawful and 
invalid. 

In other words, no matter how unjust or ab- 
surd rules or orders of the commission may be, 
no court in the State can interfere with such 
rules or orders, until the Supreme Court at Al- 
bany upon appeal shall have declared such 
order invalid. 

Comment upon this section would seem to 
be unnecessary. The writer of this article is 
personally interested in a suit at law in which 
he has been waiting patiently for more than 
two years for a decision from a justice of this 
same Supreme Court at Albany. 

We have no fear that the Legislature of New 
York, if it succeeds in doing any business this 
session, will pass this bill in its original draft. 
We say again, the subject is the most important 
that will be considered by the New York or any 
State legislature this winter, and it should re- 
ceive the fullest and freest discussion. Such 
legislation is greatly needed in New York State 
especially. Space forbids us from the further 
consideration of the matter at present, but we 





would respectfully call the attention of Senator 
Boyd, if he is not pledged to the advocacy of 
extreme measures, to the admirable railroad act 
of the State of Massachusetts, which statute 
has stood the test of experience and has proved 
of great value to people and railroads alike. 


<i 
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Columbus, Chicago and Indiana Cextral 
Railway. 








Art an adjourned meeting of the bondholders 
of the Columbus, Chicago and Indiana Central 
Railway Company, held in this city on the 11th 
inst., the plan of reorganization proposed at a 
meeting held on the 9th inst. between a com- 
mittee of their number and the Pennsylvania 
Railroad Company and the Pittsburg, Cincin- 
nati and St. Louis Railway Company was rati- 
fied by a vote of $8,761,000 to $134,000. The 
agreement goes into effect by the foreclosing 
of the consolidated mortgage of the Columbus, 
Chicago and Indiana Central Railway Company, 
and the selling of the property covered by it, 
which is to be bought in. The purchaser is to 
form a new corporation, with a capital of $10,- 
000,000 common stock and $20,000,000 prefer- 
red stock, the dividends on the latter, itis claim- 
ed, to be 6 per cent per annum, payable semi- 
annually in preference to dividends on the 
common stock, and to be cumulative. The 
new company shall issue first mortgage bonds 
for $22,000,000, payable at the end of fifty 
years, with interest at 5 per cent. Of these 
bonds $5,500,000 is to -be reserved for underly- 
ing sectional bonds that may come due. Bonds 
to the amount of $12,878,000 par value shall be 
issued in exchange for old bonds and receipts, 
and the remaining $3,622,000 of such bonds 
shall be used by the new company to raise 
money for improvements. Two million four 
hundred thousand dollars shall be paid by the 
Pennsylvania Railroad Company and the Pitts- 
burg, Cincinnati and St. Louis Railway Com- 
pany to the new corporation, when organized, 
in satisfaction of all claims held against them 
by the Columbus, Chicago and Indiana Central 
Railway Company. The holder of each bond 
issued by the Columbus, Chicago and Indiana 
Central Railway Company shall be paid $150 
in cash and $400 in preferred stock of the new 
company, bearing 5 per cent interest. The 
Pennsylvania Railroad Co. shall convert the 
second mortgage bonds of the Columbus, Chi- 
cago and Indiana Central Railway Company 
into income bonds, as directed by the United 
States Circuit Court, and the holder of every 
income bond coming into this scheme shall 
surrender to the committee of the bondholders 


of the Columbus, Chicago and Indiana Cen- 
tral Railway Company all income bonds held 
by him, and pay the committee 10 per cent in 
cash of the par value thereof. In return for 
this he shall receive $1,250 in preferred stock 
and $250 in common stock of the new compa- 
ny for each income bond delivered, and the 
holders of stock in the Columbus, Chicago and 
Indiana Central Railway Company shall sur- 
render to the committee all stock held by them 
and pay 5 per cent in cash on the par value of 
said stock and shall receive therefore stock 
in the new company for one half of the 
amount of their old stock. All money to be 
paid in cash and all stocks and bonds surren- 
dered tobe given this committee to enable 
them to carry out the plan of reorganization. . 





PERSONAL. 


Avaustus Scuett has been elected president, 
and James Tillinghast, vice-president, of the 
New York Central Sleeping-Car Company. 


JoHN Woop has been appointed traveling 
agent of the Detroit, Lansing and Northern 
Railroad Company, vice W. W. Heafford, re- 
signed. 

Brevet Masor-GEenerat Mzics, Quartermaster- 
General, and Brigadier-General Latham W. 
Brown, Paymaster-General, have been placed 
upon the retired list. 


J. E. P. Assorr has been re-elected presi- 
dent, and Charles R. Colwell secretary and 
treasurer, of the May’s Landing and Egg Har- 
bor City Railroad Company. 


Cuartes O. Scurt has been appointed chief 
assistant general passenger agent, and Frank 
Vandusen, chief clerk of the Pennsylvania 
Company’s lines west of Pittsburg. 


THomas C. Keerer, of Ottawa, Canada, was 
elected one of the directors of the American 
Society of Civil Engineers at the recent annual 
meeting in New York. He is the first Canadian 
who has been thus honored by the Society. 


THE directors of the Kentucky Central Rail- 
road Company, have elected the following 
officers: M. E. Ingalls, president ; Gen. John 
Echols, vice-president ; C. H. Bronson, secre- 
tary and treasurer ; J. D. Ellison, general man- 
ager. 

WituMm H. Hayes has succeeded the late 
George Law as the president of the Eighth 
and Ninth avenue horse railroad companies. 
Mr. H. B. Wilson, who has been for twenty- 
eight years connected with the Eighth avenue 
Road, remains as its superintendent and gen- 
eral manager. 

Tue Mayor of Baltimore has nominated and 
the City Council confirmed the following direc- 
tors on the part of the city in the Baltimore 
and Ohio Railroad Company; John Gill, J, 
Kettlewell Ober, George R. Barry, Henry Mc- 
Shane, Joseph Friedenwald, John H. Holthaus, 
and Michael Coakley. 


Davip Jones, a well-known civil engineer, 
died at his residence near Titusville, Penn., on 
the 6th inst. Mr. Jones came to this country 
from England at the instance of James Mc- 
Henry, to engage in the construction of branch 
lines for the Atlantic and Great Western rail- 
road. 


Tue stockholders of the St. Joseph County 
division of the Toledo and South Haven Nar- 
row-Gauge railroad, have elected John F. Wall, 
president ; E. D. Thomas, treasurer, and John 
A. McKinlay, secretary. It is expected that 
this road in time will be completed from South 
Haven to Toledo. 


Miss Betz Brapey, who has recently been 
re-elected treasurer of the Waynesburg and 
Washington Railroad, in Pennsylvania, for a 
second term, is probably the only lady in the 
United States, who is a railroad officer. She is 


also paymaster, and makes regular trips over 
the road in the pay car. 

Tue list of sworn brokers in the city of Lon- 
don contains a number of the aristocracy, in- 
cluding a duke’s younger son, Lord Walter 
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Campbell, and also the following: The Hon. 
Albert Petre, the Hon. Edward and Henry 
Bourke, Sir Maurice Duff-Gordon, the Hon. 
Kenelm Pleydell-Bouverie, the Hon. Richard 
Strutt, and Sir Hector Maclean Hay. 


N. E. Caapman, for seventeen years master 
mechanic of the Cleveland and Pittsburg rail- 
road has resigned his position, to take effect 
February 25. He will accept the position of 
master mechanic of the Baltimore and Ohio 
railroad, from Washington to-Chicago, with 
headquarters at Baltimore. In this new posi- 
tion he will have charge of 6,000 miles of rail- 
road, and ‘the rolling-mills, steamboats, etc. 
belonging to the company will be under his 
supervision. 

Tue officers of the Shenandoah Valley Rail- 
road Company, recently elected, are: F. J. 
Kimball, Philadelphia, president ; U. L. Boyce, 
Boyceville, Va., vice-president ; W. G. Macdon- 
ald, Philadelphia, treasurer ; G. R. W. Armes, 
Philadelphia, secretary; W. H. Travers, 
Charlestown, Va., general counsel ; W. W. Coe, 
Lexington, Va., chief engineer ; J. H. Sands, 
Hagerstown, Md., superintendent; C. P. Hatch, 
Hagerstown, Md., general freight and pas- 
senger agent; J. W. Coxe, Hagerstown, Md., 
auditor and general ticket agent. 


- 


ORGANIZATION. 


Tue officers of the Providence and Worcester 
Railroad Company, elected on the 10th inst., 
are : President, George Leete ; treasurer, John 
R. Balch; superintendent, William E. Cham- 
berlain. 


Tue stockholders of the Canada Iron and 
Manufacturing Company of Montreal have elect- 
ed the following board of directors: Henry 
Bulmer, president, R. W. Sheperd, vice presi- 
dent, Robert Anderson, George A. Drummond, 
John Ogilvie, and the Hon. Thomas Ryan ; 
secretary and treasurer, Philip S. Ross. 


Tue directors of the Boston and Albany Rail- 
road Company, elected on the 8th inst., are : 
George O. Crocker, of New Bedford, Moses 
Kimball of Boston, Henry Colt of Pittsfield, 
Edward B. Gillett of Westfield, John Cammings 
of Woburn, Charles 8. Sargeant of Brookline, 
William Bliss of Springfield, James A. Rum- 
rill of Springfietd. 

Henry S. Ecxert has been elected president, 
Jas. Lord sec’y and treas., and Geo. B. Eckert, A. 
Wilhelm, Thos. Darlington and H. V. L. Meiggs 
directors of the Penn. Belt and Nut Works. 
The manufacture will be carried on in the old 
Planing Mill, on South Third st., Reading, 
until suitable new buildings are erected. The 
capital of the company has been fixed at $150,- 
000. 

Ar a meeting of the directors -of the 
Halifax and Cape Breton Coal and Rai- 
way Company, held on the 8th inst., 
the old board of directors were reelected 
as follows: Sir Hugh Allan, president ; 
Hon. John Hamilton, vice president ; Hon. J. 
J. ©. Abbott, Andrew Allan, Capt. T. D. Mil- 
burne, Harry Abbott and H. Montague Allan. 


Tue stockholders of the Kingston and Pem- 
broke Railway Co., at their annual meeting in 
Kingston, Ca., on the 8th inst., elected the fol- 











lowing directors : R. P. Flower, J. D. Flower, 
H. H. Porter, J. Munson, ©. F. Gildersleeve, B. 
A. Kirkpatrick, W. N. Nickle, B. W. Folger and 
J. Swift. Ata meeting of directors later C. F. 
Gildersleeve was re-elected president and J. D. 
Flower, vice president, 


Tue following gentlemen have been elected 
directors of the Louisville, Evansville and St. 
Louis Railway Co. for 4he ensuing year : John 
Goldthwait, James H. Wilson, Henry D. Hyde, 
Jonas H. French, Wm. J. Hartchart, J. Payne 
and Frank B. White, of Boston; St. John Beyle 
and Bennet H. Young, of Louisville, Ky.; Ed- 
ward Cummings, of Covington, Ky.; Bluford 
Wilson, of Springfield, Ill.; Wm. Heilman and 
Wm. F. Nesbit, of Evansville, Ind. 


Tue Stove Manufacturers’ Association of the 
United States met at Cincinnati on the 8th inst., 
and elected the following officers : President, 
W. H. Whitehead, Chicago; vice presidents, 
Giles F. Filley, St. Louis; S. R. Burton, Cincin- 
nati; treasurer, Uriah Hill, New York; secretary, 
W. H. Lord, Chicago; managers; R. P. Meyers, 
Cleveland; A. Bradley of Pittsburg; John S. 
Perry, Albany, N. Y.; Wm. Obenroth, New 
York, and John McGee, Boston. There were 
about 80 members present. 


At the annual meeting of the stockholders 
of the Indianapolis Belt Railroad Company, 
held on the 10th inst., the directors chosen 
were W. R. McKeen, E. F. Claypool, Horace 
Scott, D. W. Minshall, M. A. Downing, John 
F. Miller, John Thomas and R. 8. McKee. The 
only change was McKee, vice C. C. Gale, who 
has disposed of his interest and was, therefore, 
ineligible. W.R. McKeen was continued pres- 
ident and E. F. Claypool secretary. 


Tue directors of the Louisville, New Albany 
and Chicago Railroad Company, elected on the 
10th inst., are: John J. Astor, Robert Lenox 
Kennedy, Jamuel Sloan, R. G. Rolston, E. H. 
Green, William Whitewright, J. A. Gargiulo 
and H. Victor Newcomb, of New York ; E. D. 
Standiford, R. 8. Veech, Isaac Caldwell and 
Robert R. Hitt, Louisville, and Henry Craw- 
ford, of Chicago. The new members of the 
board are Messrs. Gargiulo, Hitt and Crawford, 
who take the places of Henry F. Vail, deceased, 
and F. DeFuniak and W. C. De Pauw. 


Tue Madison Square Bank has been organ- 
ized under the State laws, and will be opened 
for business in West Twenty-third street as 
soon as suitable quarters are secured. Mr. W. 
Wetmore Cryder will be the president, and 
among the directors will be Lawrence Turnure, 
R. P. Lounsbery, C. C. Baldwin, Effingham 
Townsend, Charles Delmonico, Charles L. Per- 
kins, G. G. Haven, Wm. B. Dinsmore, Charles 
Curtiss and George M. Fuller. The capital 
stock is $200,000, and among the subscribers 
are Mayor Grace and David Dows. 

Ar the annual meeting of the stockholders of 
the Scioto Valley Railroad Company, held in 
Columbus, Ohio, on the 9th inst., the follow- 
ing board of directors was elected : William 
Adams, H. K. McKarg, E. F. Winslow, Horace 
Porter, New York; Marcuss Boggs, Chillicothe; 
George Davis, Portsmouth; William W. Frank- 
lin, George Skinner, Joseph Robinson, Colum- 
bus. At a subsequent meeting of the direct- 
ors the following officers were chosen : Wil- 





liam Adams president, W. W. Franklin, vice 
president ; George Skinner, superintendent ; 
Joseph Robinson, assistant superintendent and 
treasurer; James P. Curry, secretary. 


Tue annual election of the American Insti- 
tute on the 10th inst. resulted as follows : For 
president—Nathan C. Ely; for trustees—Charles 
H. Clayton, James Delamater, Edward Schell, 
William H. Schermerhorn; for managers—Al- 
exander M. Eagleson, George Whitefield, Abra- 
ham Lent, William H. Gedney, Charles F. 
Jardine, Albro Howell, Aug. Wetmore, Jr., J. 
Allen, John J. Tucker, John Trumbull Smith, 
Edwin R. McCarty, Benjamin R. Western, 
Peter W. Mead, Aaron L. Northrop, John H. 
Walker; for auditors—William A. Camp James 
G. Powers (for the unexpired term of Sey- 
mour A. Bunce, deceased) ; for inspectors of 
election—Benton H. Martin Joseph E. Dun- 
ham, Thomas D. Briggs. 


<i 
a 


CONSTRUCTION. 








Tue Canada Atlantic Railway engineers com- 
menced the location of the line from Valley 
field to Rouse’s Point on the 7th inst. 


Tue contract for Emory’s Bar and the Port 
Moody section of the Canada Pacific Railway 
has been awarded to A. R. Onderdonk. 


From Panama, Feb. 14th, we learn that the 
section of railroad from Corinto to Chinande- 
ga, Nicaragua, has been finished, and within 
three months the road will have been extended 
to Leon. 


Tue Missouri Pacific Railway of Nebraska is 
completed to Sheridan, the centre of Nemaha 
county, in that State, and trains to Atchison 
are running. The force constructing the road 
has been doubled, and it is intended to finish 
to Omaha by April 1. 


Tue West Chester (Penn.) Local News hears 
that so much of the New York and Lancaster 
Railroad which is to run between the Falls of 
French Creek and Pheenixville will be located 
and the ground broken before the “ trees begin 
to leaf” in the spring. 


Tue Cabinet Ministers who accompanied Mr. 
James Sullivan over the Pascuaro division of 
the Mexican National Railway, 270 miles from 
the city of Mexico, recommend the completion 
of the work. The government has authorized 
the opening to traffic of forty miles of the road 
from Laredo southward. 


Tue Philadelphia and Reading Railroad is 
now on the opposite side of the Susquehanna 
River from the thriving borough of Watson- 
town, and it is generally understcod that the 
new management will construct a bridge across 
the river, thus competing with the Northern 
Central for the trade hitherto almost exclusive- 
ly controlled by that road. 


Tue route of the projected New York; Pitts- 
burg and Chicago Railroad is from Jersey City, 
on the Central Railroad of New Jersey, to Tam- 
anend, 130 miles west of New York, thence 
through Pennsylvania to Wampum, on the Bea- 
ver River, to which point the road is already 
built, upon which cars will be running by April 
1. A branch runs from Wampum to Pittsburg. 
From Wampum west the road runs to New Lis- 
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bon, thence to Waynesburg and Sparta, Stark 
county, and on through Tuscarawas, Holmes, 
Knox, Richland and Marion counties to Marion, 
O., where it will join the Chicago and Atlantic 
Road. The latter road runs from Marion to 
Chicago. 

It is stated that should the North Shore Rail- 
road of Long Island be abandoned a number 
of New York merchants who live along the lines 
propose to buy a controlling interest in it and 
build a new road from Flushing to the East 
River. A ferry will be established which will 
connect with New York City at or near James 
slip. 

Tux line of the new branch of the Central 
Railroad of New Jersey from Port Oram to No- 
lan’s Point on Lake Hopatcong, has been run 
out and partly staked for the cross sections. 
Work upon it will begin in a few days, and it is 
expected that the branch will be completed at 
the opening of navigation. The branch will 
connect the Ogden Mine Railroad with the 
main line. 

Tue Pensacola and Atlantic Railroad, in Flor- 
ida, was organized less than nine months ago, 
and has now six miles railed and running out 
from Pensacola and seventy miles graded. The 
whole road will be finished in December next. 
This road, it is claimed, will save 400 miles 
travel from New Orleans to Jacksonville and 
the same distance from all Gulf ports to the 
Atlantic. 

Tue Long Island Railroad Company will 
shortly commence the laying of a double track 
on the Atlantic Avenue Division between Wood- 
haven and Jamaica, and in the spring begin 
the running of rapid transit trains from Flat- 
bush avenue, Brooklyn, through to Jamaica. 
The company are now having a route surveyed 
for the extension of the Locust Valley branch 
through the villages of Oyster Bay and Cold 
Spring for the extension of the road to Hunt- 
ington. 

Tue surveys for the beach branch of the East- 
ern Railroad from Merrimack River to Ports- 
mouth are being pushed forward in the hope 
of completing the road for the pleasure season. 

Tue Philadelphia and Reading Railroad Com- 
pany are reported to have made arrangements 
for extending their road from Shamokin to Dan- 
ville, Penn., a distance of 17 miles. By this 
route the company will ship coal direct from 
the Shamokin and Schuylkill regions to all 
points. The route from Danville will be by 
the Catawissa to Williamsport and Jersey Shore 
and other branches of the New York Central. 
The new line will reduce the distance between 
Shamokin and Williamsport some 50 miles. 

Tue Mexican Government directors report 
on the present condition of the works of the 
Mexican National Construction Company as 
follows: Toluca Division—Track laid and 
ready for operation, 18 kilometres; grading, in- 
cluding track laid, 73 kilometres; Maravatio 
Division—Grading concluded, 42 kilometres ; 
tunnel excavation, 254 lineal feet. Morelia Di- 
vision—Grading concluded eastward, 58 kilo- 
metres; grading concluded westward, 20 kilo- 
metres. This needs only track-laying, two 
bridges and twenty-six culverts. Zacatecas 

Division—Track laid, 20 kilometres; grading 





finished, 12 kilometres. Colima Division— 
Grading finished, 31 kilometres. Laredo Di- 
vision—Track laid and in operation, 40 kilome- 
tres. Most of the employees in the company’s 
telegraph offices, they say, are Mexicans. They 
report from 12,000 to 15,000 men at work on 
he lines, which, they think, will be finished 
by the time fixed in the laws and concessions 
under which construction is going forward. 


Tue Southern Maryland Railroad has been 
graded as far as Esperanza, oppesite Solomon’s 
Island, a distance of 50 miles. . The iron has 
been laid from Brandywine to Mechanicsville, 
St. Mary’s county, a distance of 20 miles. 


PRELIMINARY surveys are now being made of 
the Tucson and Gulf of California Railroad in 
the interest of the Southern Pacific road. The 
distance from Tucson to Lobos is about 175 
miles, and the route is skirted on both sides by 
rich mining districts. 

GENERAL superintendent Towne of the Cen- 
tral Pacific Railway says that the company in- 
tends to proceed in the spring with construc- 
tion on the route it has surveyed from Corinne, 
Utah, to the Missouri River. The company 
will complete the line between San Francisco 
and New Orleans by August. 

The Council of Ministers of Madrid, Spain, 
has finally approved the plan for offering to 
public competition about 600 miles of the pro- 
posed Central Cuban Railway. Six months 
after the close of the contract the railway will 
get a State subsidy of $2,300 per kilometre. 


Durine the year 1881 ten miles of the Kings- 
ton and Pembroke Railway north of the Mis- 


sissippi river were completed and the grading 


of three additional miles well advanced. It is 
the intention to have trains running to Clyde, 
17 miles beyond the Mississippi by July 1. 
A survey of the whole line to the junction with 
the Canada Pacific Railway at Renfrew is being 
vigorously prosecuted. The receipts of the 
road for 1881 were $76,326 ; expenditure on 
running account, $60,689. 

Tue Mexican Central Railroad has been com- 
pleted to Queretaro, 150 miles north of the 
city of Mexico. Government engineers are 
now out examining the new division, which 
was to have been opened to traffic on the 15th 
inst. The first installment—$250,000—of the 
subvention certificates has been delivered to 
the company, and $1,000,000 more will be hand- 
ed over shortly. Hereafter six per cent of the 
duties at all ports will be paid with the certif- 


icates. 
a 


INCORPORATION. 


Tue Rochester and Ontario Belt Railroad 
Company filed on the 2d inst. maps of the 
proposed new road and articles of incorpora- 
tion with the Clerk of Monroe county. The 
company has a capital of $1,000,000 in shares 
of $170 each. The road is to be fifty miles 
long from the Erie terminus in Rochester to 
Lake Ontario, winding round the city. It is 
designed to afford facilities for the existing and 
projected lines and to transport coal and other 
freight to the port of Charlotte, and also for pas- 
senger business. The directors are Henry A. 
Taylor, Donald McNaughton, and Mortimer 





Wilkie, of Rochester, N. Y. ; Adolf M. Klemm, 
of New York ; Jos. ©. Tone, of Rochester ; 
Christopher Meyer, Henry F. Shoemaker, John 
Rheinlander Dillon, Jesse R. Grant, New York ; 
John E. Coale, of Rutherford Park, N. J. ; 
Francis A. Bassler, of New York ; Alvah W. 
Burlingame and Frederick A. Wilkie, of Brook- 
lyn. 

Tue Bodie and Benton Commercial Railway 
Company has been incorporated for the pur- 
pose of constructing a narrow-gauge railroad 
from the south end of Mono Lake to a point 
connecting with the Carson and Colorado Rail- 
road near Benton, and for erecting and oper- 
ating saw-mills and doing a general lumber and 
wood business. The capital stock is $2,000,- 
000, divided into 200,000 shares of $10 each. 
R. N. Graves, A. J. Ralston, H. M. Yerington, 
Thomas Menzies, William Willis, J. B. Low 
and W. 8S. Wood are directors. Eighty thou- 
sand dollars have been subscribed, and William 
Willis has been elected treasurer. The princi- 
pal place of business is in San Francisco. 


Tue Indianapolis, Eel River and Southwest- 
ern Railroad Company has been incorporated. 
The capital stock is $2,000,000, and the road is 
to run from Indianapolis, Ind., southwest 
through the counties of Marion, Hendricks, 
Morgan, Putnam, Clay, Owen, Greene, Sullivan 
and Knox to Vincennes, 115 miles. The com- 
pany reserves the right to construct branches 
to adjacent coal fields. The officers are : Pow- 
hattan D. Smith, Urbana, Ill., president ; Allan 
Heavenridge, Stitesville, Ind., vice-president ; 
John J. Huffman, Poland, Ind., treasurer; Ho- 
mer W. Ayres, Urbana, Ill., secretary; William 
Daggy, Greencastle, Ind., assistant secretary. 


Articies of incorporation of the Nebraska 
Central Railroad Company have been filed in 
the office of the Secretary of State of Nebraska, 
the object being the construction of a railroad 
from a point on the south line of the State of 
Nebraska, opposite the terminus of the Mis- 
souri Pacific Railroad, at Talmage, Republican 
county, Kan., and from thence in a northerly 
direction to the city of Niobrara, Knox county, 
Neb., passing through the counties of Nickols, 
Clay, Hamilton, Merrick, Nance, Boone, Ante- 
lope and Knox, with an estimated length of 
200 miles. The capital stock is placed at $300, - 
000 and is divided into shares of $100 each. 
The incorporators are: D. W. Montgomery, 
Thomas Fiches, J. Van Valen, J. Ritterbush, 
G. D. Fullmer, E. L. Johnson, M. C. Long, C. 
W. Gulick and F. P. Tibbetts. 


A cHARTER was issued at Harrisburg, Penn., 
on the 8th inst. for the Pittsburg and Monon- 
gahela Valley Railroad Company. The road 
will be of standard gauge, and will extend from 
the mouth of Saw Mill Run to Finleyville, in 
Washington county, a distance of 15 miles. 
The capital stock is $150,000. The directors 
are: M. D. Hays, president ; H. T. Morris, 
Josiah Reamer, James R. Redman, T. N. Mil_ 
ler, W. R. Stoughton, T. F. Best, Pittsburgh . 
B. L. Crawford, Remington ; Norman May, 
Alleghany. The road; which is to be pushed 
forward rapidly to completion, will, besides 
opening up rich coal fields, enable the Castle 
Shannon and Keeling coal to be loaded directly 
at the mines, instead of first having to pass 
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over an inclined plane, and that those mines 
will be placed in direct communication with 
the lakes. The road will be one of the links of 
the new lines to the coke regions. 


Tue Mauch Chunk Democrat says that the 
Virginia Coal and Iron Company, for the devel- 
opment of mineral lands in Virginia, has been 
incorporated with acapital of $1,500,000. Hon. 
John Leisenring, of Mauch Chunk, Penn., is 
the president. 


Tue Bismarck, Mouse River, Turtle Moun- 
tain and Manitoba Railroad Company, with a 
capital of $2,000,000, organized on the 13th 
inst. by electing Hon. E. A. Williams president 
and W. H. Jewell vice-president. The length 
of the road will be 180 miles. Work will be 
begun in April. 

AccorpineG to the report of the Secretary of 
Texas, prepared for transmission to the Legis- 
lature, we learn that during the year 1881 twen- 
ty-seven railway companies, with an aggregate 
capital stock of $109,000,000, filed charters, and, 
with but three or four exceptions, it is certain 
that these railroads will be built. 


A BILL was introduced into the Virginia Sen- 
ate on the 10th inst. to incorporate the Alle- 
ghany Extension Railroad Company ; the ob- 
ject being to authorize-the construction of a 
railroad from any point beyond Lynchburg, 
Va., on the line ofthe Richmond and Alleghany 
Railroad, to the West Virginia line, and to 
consolidate with any other railroad which would 
form a connecting line with the Richmond and 
Alleghany Railroad. 


Tue Oley Valley and Lehigh Railroad Com- 
pany has been chartered with a capital of $600, - 
000. The object is construct a railroad 24 
miles in length, from Birdsboro, Penn., to Seis- 
holtzville, which will give, by connection with 
the Wilmington and Northern Railroad, a di- 
rect line from Wilmington, Del., to Catasau- 
qua. Seisholtzville is a small village in the 
northeastern corner of Berks county. Thename, 
‘* Seisholtz,” is Pennsylvania Dutch for ‘‘ sweet 
wood.” 

Watrter S. Dray, Samuel Rivers, W. H. Camp- 
bell, J. H. Havighorst, Jr., and Judge Lyman 
Lacey, of Havana, Ill, Daniel W. Riner, of 
Mason City, Ill., and Norval Dixon, of Hojden, 
Ill., have been authorized by the Secretary of 
State of Illinois to organize the McLean, 
Havana and Quincy Railroad Company with a 
capital of $1,000,000. The principal office will 
be at Havana. The purpose of the company is 
to construct a railroad from Leroy, McLean 
county, terminating at Quincy, Ill., with a 
branch from Bloomington to connect with the 
main line between Leroy and Havana. 


Tue Walker Horseshoe Co., of Baltimore, 
Md., has been incorporated with a capital of 
$200,000. The directors are : Saml. G. B. Cook, 
Wm. G. Atkinson, Oliver C. Zell, Clinton P. 
Paine and Edgar G. Miller, of Baltimore, and 
Jas.-T. Walker, of Troy, N. Y. The officers 
are Saml. G. B. Cook, president; Wm. G. At- 
kinson, vice president; Oliver C. Zell, treas- 
urer; Clinton P. Paine, secretary pro tem., and 
Jas. T. Walker, general superintendent. The 
Walker forged horseshoe used to be manufac- 
tured at Troy, N. Y., in connection with the 
Albany and Rensselaer Iron and Steel Co., and 








A certiricate of incorporation of the St. 
Louis, Harrisburg and Ohio River Railway 
Company was filed with the Secretary of State 
of Illinois on the 9th inst., by Asberry Wadell, 
J. M. Mitchell, Robert Mick, W. M. Cheyely, 
L. Lavender, J, F. Taylor, D. Herréd, C. O. 
Lockwood, J. A. Larned, E. P. Schlater and 8. 
H. Lamon, with a capital of $700,000. The 
road is to be built from Harrisburg, Saline 
county, to Mineral City, Hardin county, with a 
lateral branch from the junction of the St. 
Louis and Southeastern and Ohio and Missis- 
sippi Railroads in Gallatin county to a point 
within fifteen miles of Mineral City. 


is well known throughout the country. The 
company having purchased the patent from 
Mr. Walker, the patentee, he has been prevailed 
upon to assume the superintendency of the 
works. The process of manufacture is differ- 
ent from that of any other make, while the pro- 
duct is said to be better adapted to the require- 
ments of horseshoers and the trade than any 
shoe hitherto offered. It has a well propor- 
tioned web, a good thick heel, a clean crease 
of proper width and depth, and the front shoes 
are well concaved. The nail holes are punched 
through at proper angles, and are free from 
burs. The outside edges are smooth, free from 
bulges and rounded to prevent interference. 
In addition, their smooth finish, freedom from 
fins, scale or oil render them pleasing to the 
eye and clean to handle. The company will 
employ about 150 hands. 


<i 
—— 


CONSOLIDATION. 








ArTictEes consolidating the three Indiana, 
Illinois and Iowa railroad companies into the 
Indiana, Illinois and Iowa Railroad Company, 
with a capital of $14,000,000, were filed with 
the Secretary of State of Illinois on the 8th 
inst. The new board of directors is composed 
of George H. Holt, Adam W. Speis, Albert 8S. 
Comstock, Alfred Sully, Samuel Merrill, Joel 
D. Harvey and Edwin Walker. These roads 
lately passed under the control of the Chicago, 
Milwaukee and St. Paul Railway Company. 


Tue Zanesville and Southeastern and the 
Bellaire and Southwestern Railroad companies 
have been consolidated under the name of the 
Bellaire, Zanesville and Cincinnati Railroad 
Company. Itis already completed from Bel- 
laire to Woodsfield, Monroe county, and is 
under contract from Woodsfield to Caldwell, in 
Noble county. The stockholders on this end 
of the road will build from here to Caldwell, 
for which a great proportion of the money has 
already been subscribed. 

Tue Ohio Central and the Atlantic and North- 
western Railroad companies have been consol- 
idated under the name of the Ohio. Central 
Railroad Company. The directors are; Wil- 
liam H. Barnum, Connecticut; Calvin 8S. Brice, 
Lima, Ohio ; Dan P. Eells, Cleveland; Francis 
O. French, and Samuel Shethar, New York ; 
Thomas Ewing, Lancaster; Joseph H. Gray, 
Boston; Joseph 8. Miller, Wheeling ; George I. 
Seney, Brooklyn; Samuel F. Thomas, Colum- 
bus ; Charles E. Worthman and Henry C. Par- 
son, Richmond. The capital stock will be 
$35,000,000. A continuous line will be formed 
from Toledo to the east line of West Virginia. 
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Coiled Wire Belting. 


Tue Perpetual Tension Propelling Belt Com- 
pany, 328 and 330 Seventh avenue, report a 
large and increasing demand for their coiled 
wire belts, which for some time past have 
attracted a great deal of attention from practi- 
cal men especially interested in the important 
subject of improvements in the transmission 
of power. The belts, sash cord and patent door 
springs manufactured by the company, who 
are the sole manufacturers of Gears’ patent 
coiled wire belts, were awarded ‘‘ Medals of 
Excellence” at the recent American Institute 
Fair. The striking peculiarities of these belts, 
of which, over 300,000 are now in use, are their 
not being affected by water, oil or temperature, 
their remarkable utilization of power, their 
durability and their maintenance of a perpetual 
tension, from which their name arises. The 
manner in which these results are obtained are 
stated by the manufacturers as follows : 
First.—To correct a wrong impression and 
alswer a very common question, we say we do 
not create power. 

Second—But that we do utilize a third higher 
degree of the power expended is certain, from 
the fact that our belts have better adhesion 
than other belts, which is accounted for by 
reason of that part of the coil presented next 
to the pulley being partially or wholly closed, 
and in coming in contact with a large semi- 
circle frictional surface ; and also by reason of 
the construction of the coil, and its being 
slightly stretched when in use, by which a per- 
petual tension is obtained and maintained, thus 
preventing the loss occasioned by the slipping 
of belts. 

Third—That we accomplish more with a 
given[power, than heretofore, is true, from the 
fact that our belts continually rotate at right 
angles to their line of motion, thus moving 
through the natural atmosphere as a ball from 
a rifled barrel passes through the air with in- 
creased force over that of one projected from a 
smooth bore ; and because, though it may be 
as tight or even tighter when at rest than ordi- 
nary belts, when in motion is flexible and yield- 
ing, and compensates for varying resistance, 
thus turning mandrels in their bearings with 
less friction ; and also for the reason that the 
drawing part of this belt becomes extended, 
while passing round the pulleys, until it passes 
a certain point, then it contracts, paying back, 
as it were, the power expended in extending it, 
which is not the case with other belts. The 
weight of this belt assists it maintaining mo- 
mentum and like the balance wheel is beneficial 
in practice though somewhat antagonistic to 
theory. 

Fourth—This belt is more durable than other 
belts, because it is made of a material very 
much harder than that which belts are usually 
made of, and because it is worn evenly by rea- 
son of its rotating at right angles to the line of 
its motion ; and also because the peculiar con- 
struction admits of its more readily forming 
itself to the pulleys, especially when moving 
rapidly while passing around the same. 
wearing and strain on the wire, by reason of its 
construction, in forming itself by the circum- 
ference of the pulleys, being coiled, is other 
than that of bending a piece of wire, or a rope 











formed of wire. 
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New York Stock Exchange. 


(Thursday’s quotations follow money article.) 
Clesing Prices for the week ending Feb. 15. 
Th.9. F.10. Sat.11 .M.13.Tu.14.W.15. 


Burl., C. R. & Nor 
ist*mortgage 5s 
Canada Southern.. 53 
lst mortgage guar 943 95 
Central of N. Jersey 9634 ee 96% 
ist mort. 1890 15% 
7s, consol. ass. 
7s, convertible ass. 


Adjustment ......° 
Central Pacific 

68, g 

Ist M. (San Joaq) 

ist M. (Cal. & Or.) 133 

Land grant 6s ... 
Chesapeake & Ohio. 

ist, series B.. 


Chicago and Alton. 135 
Preferred 


94%, 24% 24% 
81% .... 82 


13534 1354 


lst mortgage 
Sinking Fund 

Chi,, Bur. & Quincy 135% 13534 
7s, Consol. 1903 

Chi., Mil. & St. Paul 109% 1 
Preferred 
lst mortgage, 8s. 
24 mort., 7 3-10s. 
7s, gold 
Ist M. (La. C. div) 
Ist M. I. & M. div.) 
Uet.B.(L & Diext.) ..... cccus soese es > 
ist M. (H.&D. div.) 
ist M.(C. & M.div.) 
Consolidated 8. F. 


Chi. & Northwestern 13514 13444 133% 
Preferred 144 144% 14344 
lst mortgawe 
Sinking Fund 6s. 

Consolidated 7s 
Consol. Gold bo’ds 126 


4 135% 
1263 


4 108% 
% 


Oley.,Col.,Cin.&Ind. 804 
lst mortgage 
Olev. & Pittsburg gr. 
7s, Consolidated. 
4th mortgage 
Col.,Chi.,&Ind.Cent. 18% 14% 11% 
ist mortgage 
2d mortgage 
Del. & Hud Canal. 10814 108% 


Del.,Lack.& Western 12734 12634 126% 126% 125% 12544 
2d mortgage 7s 


7s, Consol. 1907 
Erie Railway 
ist mortgage 
2d mort. 5s, ext 
3d mortgage 
4th mort. 5s, ext. 
6th mortgage.... ..... ..eee seers ; 
7s, Consol. gold.. 130% .... 1304 


Great West. lst mort 
97 95% 95% 94% 


— & St. Jo.. 
10634 10634 10534 
. 108 


% rq 
107% 
110 


Houston & Tex. Cen 
lst mortgage 
2d mortgage 
Illinois Central... 13614 13614 1353g 133 4x132% 131% 
LakeShore&MichSo 1115g 1114g 1113 111% 111% 110% 
Consol. 78 130 


reg 
9d Consolidated. . 
Leh. & W. B. 7s, Con 
Long Dock bonds 


Louisville & Nash. 
7s, Consolidated. .. 


Met. Elevated 
ist mortgage. . 
~ Central. . 
8, : 


90 90 90 89% 90 
. 00% 10034 100% 10034 100% 10044 
Pe Ba 8634 86% $ 80% 85% 


78, Convertible. av 





N.Y. Cen. — R. 131% 130% 1305¢ 190% en = 
6s, 8. F. seen. - 103 
6s, 8. F., 1887. ave] coms Meas 
Ist mortgage. coos 184 
ist mortgage, reg. ..... ..+. 

N. Y. Elevated..... . 
ist mortgage... 

N. Y. & Harlem.... 

Preferred 
ist mortgage .... 
ist mortgage, reg . 

N. Y., Lake Erie & W 39% 
Preferred. . oes 7 10M 
2d Consolidated. . 

New 2d 5s fund 


N.Y.,N.Hav’n&Hart 
North Mo. 1st mort 


Northern Pacific 
Preterred,..... .. 


Ohio & Mississippi. 
Preter. el 
2d mortgage 
Consolidated 7s 


Pacific MailS.8.Co 44% 


Pacific R. R. of Mo. 
lst mortgage 
2d mortgage 


Phila. & Reading.. 
Pitts, Ft.W.&Chi.gtd 
1st mortgage 
2d mortgage 
3d mortgage 


St. L., Alt’n & T. H. 
Preferred 
ist mortgage 
2d mort. pref 
Income bonds 


St. L., Iron Mt. & Ss. 
1st mortgage 
2d mortgage 


Toledo and Wabash. 
lst mortgage 
2d mortgage 
7s, Consolidated 


Union Pacific 

1st mortgage 

Land Grant 7s 

Sinking Fund 8s. 1224 
United States Ex 


Wabash, St.L.& Pac 386% 
Preferred 


Wells-Fargo Ex 
Western Pacific b’ds 


Western Union Tel. 
7s., 8. Feonv., 1900 


FEDERAL STOCKS :— 
U. 8. 4s, 1907, reg 
U. 8. 4s, 1907, coup. 1184¢ 118% 
Rocio, Ne ENG OIE le wictc'c niwae. oncan mawad 1 
U.8. 44s, 1891, coup 
U. 8. 5s, 1881, reg 
U. 8. 5s, cont’d at344 
U. 8. 6s cont’d at3 14 
Dt. of Col. 3-65s, reg 
Dt. of Col.3-65s,coup 


81% 8134, 81% 
1 


Boston Stock Exchange. 


Prices for the Week Ending Feb. 15. 
Th.9. F. 10.Sat.11.M.13.Tu.14. W. - 


Atch.,Top.&San.Fe. 
ist mortgage 
2d mortgage 
Land Grant 7s 


Boston & Albany 


Boston and Lowell. 
Boston & Maine 

Boston& Providence 
Bos’n,Hart.& Erie7s 614 58% 5743 564% 66% 54% 
Burl.& Mo.R.L.G.7s 


eeeee 


caittdaninianadies 26 
Concord ($50) 
Connecticut River. 


Eastern 83% 33% ..... 84% 33% 
New 4% Bonds... ..... 108% 108}, 108% 108% 109 





Fitchburg........0. sseee sooee 19536 185 135 = 185 


eeeeee ee eeee eres eeeee 


N. ad NewEngland 55 654 653% 51 62 Oi 
116% 117 «116% 116% 


Old Colony......... 

Ph., Wil. &Balt.($50). 
Portl’d,Saco & Ports ..... .... 
Pueblo & Ark Val 


Pullman Palace Car 141 
Union Pacific...... 11944 1194 119 
6s 115 


Land Grant 7s 
Sinking Fund 8s. ..... .... 


Vermont & Canada. 
Vermont & Mass 
Worcester & Nashua 
Cambridge (Horse).. .... 
Metropolitan(Horse) 76 % 
Middlesex (Horse) 
Cal.&Hecla Min’gCo 230 


| ge Anapeee 
118 % 


Philadelphia Stock Exchange. 
Closing Prices se the Week Ending Feb. 14. 
W. 8. Th.9, F.10. Sat.11. M13. Ts. 14. 
Allegh’y Val. 7 3-10s 121 
7s, Income 


Connien & ‘atlantic. IRGah sabe Serene 
Preferred 
ist mortgage 
2d mortgage 
Catawissa 
Preferred ........ 


Hunt. & B. Top Mt. 
Preferred 
2d mortgage 
Lehigh Navigation. 
6s, 1884 


14 
21 
4334 


Conv. Gold Loan. 

Consol. Mort, 7s. 
Lehigh Valley 

1st mort. 6s, coup 

1st mort. 6s, reg.. 1 

2d mort. 7s 


Consol.mtg.6s,reg 121 
LittletSchuylkill 
Minehill&Sch.Hav’n 
North Pennsylvania 64 

Ist mortgage 6s.. 106 

2d mortgage 7s 

Genl. mtg.78,coup 

Genl. mtg. 7s, reg 
aye Central. . 


Beso tir Pacific... 
Preferred 

Pennsylvania R.R. 6134 
ist mortgage 


35% 35% 
13% 74 


61% 61% 


3434 
73 


Consol. mort. 6s. 
Consol. mort. reg 118 
Pa.State 6s 2d series. 
do 3d series. 
do 65s, new.... 


eee ee wees weeee ® eee teens weeee 


Phila. & Reading. . 
ist mortgage és. 
89: 


7s, new convert 

Consol. mort. 78.. 
Consol. mort. reg. 
Gen’l mort. 6s.... 


Philadelphia & Erie 16 
ist mortgage 5s 
2d mortgage 7s.. 


Pittsb.,Cin.&S8t.L.7s 
Pitts., Titusv.&Buff. 
7s 


United Co. of N. J.. 
Hestonville, (Horse) 
Chestnut&Wal.(do). ..... 
Cireen & Coates (de). ..... .seee coves seve 


eee Fe eee Fetes ee eee eeeet 


eeeee ee 
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Baltimore Stock Exchange. 
Closing Prices fer the Week Ending Feb. 14. 
W. 8, Th.9. F.10. Sat.11. M.13.Tu.14. 


ee fee ee Fee ee eee ee eee eee Fee ee 
SOR R Ree HOH Fees HEED FOE FORE Bee ee 


SRR eee ROO Fee FREE Bee ee Fee Fee 


1st mortgage 


oe Bee ee eee wee ee fetes Fete Hee ee 


wewee weeee SIU aeeee seeee SAU IQ woone 


Senet eee e eee tees Fetes Bee 


105 
58 


oe eeeee 


10534 106 
5844 58 


eee ee Ree ee eee fetes Fe eee 


2d mortgage, 7s.. 
3d mortgage, 8s.. 
Northern Cen. ($50) 
2d mort., 6s 1885 


ee eee eee Fee Fees eee 
eee eee eee Beet Fee Fe eee 


Sete eee eee eee weet wee 


6s, 1900, gold 
6s, 1904, gold 
Orange & Alex. ist. 
2d mortgage, 6s 
Od mortgage, 86... 2.200 sccce covce secce secce coves 
GEM MOR UID, Gon Sccse coves caste vecns neces geeus 
O.,Alex.&Manas’s 7s 
Pitts.& Connellsv.7s 
Virginia 6s, Consol. 
Consol. coupons. . 
10-40 bonds 


wee ee wee ee eoeee ceees L1B seeee senor 


eee eee ee ee ee ee) 


eee weet eee eee eee fees 


62% 61% 61% 61 
63% 63 


eeeee DR7Q DOD cess seeee 
ones eens 
a ee eee twee 


eeeee LD aaeee 


Wenterm Marwiemd,.. 6ccse ccces 06006) ccoce-jcccce_cocce 
ist M.,end.by Balt 
2d M., do 
3d M., Te . ca e6ehs, $euse cance Semel adeth wosne 
ist M.,unendors’d 
2d M.,end. WashCo 
DE TE.) PUGUMIG, . oicds cece secee 


City Passenger RR. 


+ Fee eee tee eee tees fetes 


eee eee eee eee eee eee 


Pee ee eee eee Bee te eee eee 


eeeee seeee ceeee Bh senee 





London Stock Exchange. 


——Closing Prices—— 
Jan. 13. Jan. 20. 
Baltimore & Ohio (sterling)..... 114 +116 114 116 
Do. Adjustment Bonds.......104 109 104 109 
Do. Income Bonds........... 104 107 104 107 
Det.,G’d Haven & Mil. Equip bdsl12 114 112 114 
Do.Con.M.5p.c.,till’83aft’r6p.cll0 112 110 «6112 
Illinois Central $100 shares..... 13534 1364g 138% — 
Lehigh Valley Cons. mortgage..115 119 115 «119 
Louisville & Nashville mort 68.105 107 105 107 
Do. Sink. Fund bds (S.&N.Ala)102 104 102 104 
Do. capital stock $100 shares. 97 99 99 101 
N. Y. Cent. & Hud. R. mt. bhds..134 137 134 137 
Do. $100 shares...........0... 136% ag 1373¢ 13834 
Do mort. bonds (stg.)......... 123 120 122 
N.Y.,Lake Erie & West.,$100shs 421% O% 42% 43% 
Do. 6 p. c. pref. $100 shares... 87 89 84 86 
Do. 1st Con. Mort. bds (Erie) .131 13? 131 133 
Do. do. Funded Coupon bds.127 129 127 129 
Do. 2d Consol Mort. bonds...101 103 101 103 
Do. do. Funded Coupon bds.. 97 100 97 100 
Do. Gold Income bonds...... 3 95 93 95 
N.Y.,Pa.& Ohio Ist mort. bonds. 47 48 47 48 
Do. Prior Lien bds omen 104 108 104 108 
Pennsylvania, $50 shares. . . 683 64 6344 64 
Do. Con. Sink Fund Mort.. “116 118 116 «118 
Philadelphia & Reading $50 shs 3344 33% 303% 31% 
General Consol Mortgage..... 116) «1118 116 §=118 
Do. Improvement Mortgage..103 105 103 105 
Do.Gen.Mtg.’74,ex-def’d coup. 99 101 100 102 
Do. Scrip for the 6 def. 34 coup. 92 97 92 97 
Pittsb., Ft. W. & Chi. Eq. bds....105 109 105 109 
St. L. Bridge ist mort. gold b’ d. = 128 126 128 
Do. ist pref. stock........... 102 104 102 104 
Union Pa. Land Grant ist.mtg.115 119 115 «119 
Wabash, St. L. & P. $100shs..... 36 38 37 39 
Do. $100 pref. shares......... 79 71 70% 71% 
Do. gen. mort. bonds......... 91 93 


%\ Valley Railroad, 
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Tuurspay Evenine, Feb. 16, 1882. 
Tue quotation for call loans during the day, 
with stocks and collaterals, was 5@6 per cent, 
and on United States bonds 3@34 per cent. 


Prime mercantile paper was 5@6 per cent. At 
the close the rate for call loans to the stock- 


holders fell to 3 per cent. 


The posted rates for prime bankers’ Sterling 
were 4,85@90}; the actual rates were 4.84@} 
and 4.89}@$, with cable transfers 4.903@4.91, 
and prime commercial bills 4.823@}. The act- 
ual rates for Continental bills are as follows : 
francs, 5.13$@5.13} and 5.184@} ; marks, 94§ 


@} and 95§@#, and guilders, 40§@40}. 


The details of the plan of reorganization of 
the Marietta and Cincinnati Railroad Company, 


cular of Messrs. John A. Hambleton & Co., of 
Baltimore. The principal remains as before 
published, the only changes being in the ag- 
gregating of some of the totals. The first 
mortgage bonds of the new or consolidated 
company will amount to $7,185,000 at 4} per 
cent guaranteed interest, except for $1,250,000, 
which is to go into six per cent bonds for the 
stock of the Cincinnati and Baltimore Railway 
Company. The total of the new second mort- 
gage is $3,040,000 ; total third mortgage, $2,- 
270,000. Total first income bonds, $3,410,000 ; 
second incomes, $4,000,000. Holders of bonds 
on depositing them will be assessed to meet re- 
organization expenses. First preferred stock 
gets the same class of security in the new com- 
pany, and for a $2.50 assessment per share will 
receive first incomes. Second preferred is 
similarly dealt with on an assessment of $1 50. 
Common stock goes into new common, and for 
$1 assessment receives equivalent in first in- 
comes. For unpaid fourth mortgage coupons 
and all other claims of the Baltimore and Ohio 
Railroad Company, amounting to $6,038,000, it 
receives one-half in preferred and one-half 
common stock. The Farmers’ Loan and Trust 
Company of New York will act as trustees under 
this plan. 


The annual report of the directors of the 
Philadelphia and Erie Railroad Company 
shows that the total revenue for the year 1881 
was, $3,454,309.05, the operating expenses $2,- 
430,060.30, and the net earnings, $1,024, 248.75, 
from which extraordinary operating expenses 
for construction of tracks, sidings, shops, &c., 
amounting to $135,278.49, are deducted, mak- 
ing the actual net earnings $888,970.26. To 
the latter sum is added net receipts from rents, 
$4,835.18, making a total net revenue of $893,- 
805.44. From this are deducted charges for 
maintaining the organization, interest on 
equipment, and drawbacks to the Alleghany 
amounting to $211,055.53, 
leaving a balance of $682,749.91. The interest 
paid on the funding debt was $1,077,995, leav- 
ing a deficit for the year of $395,245.09. The 
report states that although the tonage increased 
from 2,810,466 tons in 1879 to 5,277,056 tons in 
1881, or almost 90 per cent, the gross earnings 
for the same period have increased only 18 per 
cent, owing to the steady reduction in rates. 

The net earnings of the Indianapolis Belt 
Railroad Company for the past year, as report- 
ed by the secretary, were in round numbers 
$140,000, of which $80,000 came from the 
stockyards. There is no floating debt, a bond- 
ed debt of $1,000,000, surplus $75,000, besides 
5 per cent semi-annual dividends. The actual 
cash expended in construction, $1,056,000. 
Among the improvements ordered was a $50,- 
000 pork-house, to be leased out, and the ex- 
tension of the Belt Company to the Wabash, 
St. Louis and Pacific Railway. 

The Massachusetts State Auditor reports that 
the cost to that State of the Southern Vermont 
Railroad to December 31, 1881, was $417,500, 
and that it has received from it in rents, $235,- 
139, leaving the net cost at $182,361. Of the 
income $224,806 has been placed to the credit 
of the Troy and Greenfield Railroad loan and 
$10,322 to the credit of the sinking fund of 





A financial exhibit was presented by the 
Mayor to the City Council of Charleston, S. C., 
on the 14th inst. showing a reduction of the 
total municipal debt in the last ten years from 
$5,250,000 to $4,250,000, and a reduction of the 
annual interest from $315,000 to $185,000. 

The formal transfer of the Jersey Shore, Pine 
Creek and Buffalo Railroad from the control of 
the Philadelphia and Reading Railroad Com- 
pany to that of the New York Central and 
Hudson River Railroad Company took place on 
the 9th inst. 

A mortgage for $15,000,000 was filed on the 
13th inst., by a representative of the New 
York, Chicago and St. Louis Railroad Co., 
with the Recorder of each county through 
which that that road runs. The bonds, which 
bear 6 per cent interest, are payable December 
1, 1921. Both principal and interest are pay- 
able in gold coin. This is the first debt of the 
company that has been recorded—all the 
money hitherto required for right of way, 
grading and construction having been supplied 
by the stockholders. The proceeds of the 
above mortgage are to be applied towards ob- 
taining farther terminal facilities, construct- 
ing depots, and supplying the road with the 
necessary equipment, 

At a meeting of the stockholders of the Pe- 
tersburg Railroad Company held at Petersburg, 
Va., on the 6th inst., the exchange of old sec- 
ond mortgage 8 per cent bonds of the com- 
pany, amounting to about $490,000, for new 
issue 6 per cent bonds was perfectefl on satis- 
factory terms. 

The only obligations of the State of Ilinois 
now outstanding are about $20,000 of bonds, 
which have been called in but have not yet 
been presented for payment. The money is in 
the Treasury to pay them whenever they may 
be presented, and in the meantime they have 
ceased to draw interest. 

At the annual meeting of the stockholders 
of the Boston and Albany Railroad Company 
on the 8th inst., it was voted to amend the by- 
laws so that transfer books shall be closed 30 
instead of 15 days before the declaration of a 
dividend. 

The Secretary of the Treasury issued on the 
8th inst., the 108th call forthe redemption of 
bonds. The call is for $20,000,000 of con- 
tinued sixes; the principal and accrued interest 
of which will be paid on the 8th of April next, 
after which date interest will cease. The bonds 
are designated as follows : registered bonds of 
the acts of July 17 and August 5, 1861, contin- 
ued during the pleasure of the Government 
under the term of Circular No. 42, April 11, 
1881: to bear interest at the rate of three and 
one-half per centum per annum from July 1, 
1881, $50, Nos. 1,951 to 2,150, both inclusive ; 
$100, Nos. 13,701 to 14,700, both inclusive ; 
$500, Nos. 10,001 to 10,700, both inclusive ; 
$1,000, Nos. 49,901 to 51,600, both inclusive ; 
$5,000, Nos. 16,151 to 16,850, both inclusive ; 
$10,000, Nos. 32,551 to 34,950, both inclusive. 
Total, $20,000,000. Many of the bonds origi- 
nally included in the above numbers have been 
transferred and cancelled, leaving outstanding 
the amount above stated. 


The gross earnings of the Buffalo, Pittsburg 








as finally adopted, are given in the weekly cir- 
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1881, were $598,968.43, the expenses $354,275.- 
67, and the net earnings $244,692.76 ; to which 
fire added “credit to the balance of interest ac- 
count received in cash balance of reserve fund, 
the difference between values of securities re- 
ceived under the merger and cost of the Titus- 
ville and Oil Creek railroads, from which are 
deducted interest on bonds of the Union and 
Titusville, Warner and Franklin, Oil Creek, 
Buffalo, Chautauqua Lake and Pittsburg, and 
premiums on conversions of bonds, giving bal- 
ance to the credit of profit and loss at the end 
of the year of $29,632.17.” 

The taxpayers of Smithtown, Long Island, 
have decided that the bonds given by the town 
to assist the Long Island Railroad Company to 
build their road through the town were made 
in good faith, and should be paid in full, unless 
some arrangement can be made by which the 
interest, which is now seven per cent, can be 
reduced. : 

The stockholders of the Danbury and Nor- 
walk Railroad Company have voted unanimous- 
ly to accept the amendment to their charter 
authorizing the extension of the road to the 
Sound ; also to accept the resolution passed at 
the present session of the Legislature authori- 
zing the issue of $100,000 of bonds for the pur- 
pose of paying for, in part, the cost of such ex- 
tension. The President of the road was au- 


thorized to sign the mortgage to secure such 
bonds. 

In the case of the Hannibal and St. Joseph 
Railroad Co, vs. the State of Missouri, in which 
application was made for an injunction re- 
straining the Governor from selling the road 
for alleged default in the payment of interest 


on certain bonds, Justice Miiler, of St. Louis, 
decided in favor of the State, but advised both 
parties to get together and settle the matter 
amicably. 

The Supreme Court of Tennessee has de- 
cided the recent act of the Legislature to settle 
the State debt at par and three per cent inter- 
est to be constitutional—holding that the Leg- 
islature had no power to make the coupons on 
said bonds receivable for taxes for 99 years. 
Application has been made to have the fund- 
ing proceed with ordinary coupons. 

Ground was broken on the 15th inst. at Mo- 
jave, on that section of the Atlantic and Pacific 
Railroad to be built by the Southern Pacific 
Company, from Mojave to Needles, on the Col- 
orado River. 

The closing quotations on Thursday were : 
Adams Express, 145@147; American Express, 
90@92 ; Chicago, Burlington and Quincy, 133} 
@134} ; Canada Southern, 504@50}; Chicago 
and Northwestern, 133}@133};do. pref., 1424@ 
143 ; Chicago and Alton, 128}@129; Central 
of New Jersey, 92@92}; Central Pacific, 90}@ 
90%; Chicago, Milwaukee and St. Paul, 108@ 
108} ; do. pref., —@122} ; Columbus, Chicago 
and Indiana Central, 10@104 ; Delaware and 
Hudson Canal, 1063@107 ; Delaware, Lacka- 
wanna and Western, 1254@125} ; Hannibal and 
St. Joseph, 933@94 ; do. pref., 90@— ; Illi- 
nois Central, 132@133 ; Lake Erie and West- 
ern, 29}@29}; Lake Shore and Michigan 
Southern, 111@111§ ;. Metropolitan Elevated, 
86}@88} ; Manhattan Elevated, 57@57} ; do. 
1st pref., 94@95j ; Michigan Central, 85§@ 





85}; New York Elevated, 105@107}; New York, 
Lake Erie and Western, 39@394 ; do. pref., 
16@76} ; New York Central and Hudson River, 
130}@1303 ; Northern Pacific, 34@34} ; do. 
pref., 73@734 ; Ohio and Mississippi, 313@ 
32; Pacific Mail, 414@41}; Texas and Pacific, 
434@43$: Union Pacific, 1173@117} ; United 
States Express, 75@76; Western Union Tele- 
graph, 80}@80}; Wabash, St. Louis and Pacific, 
323@324; do. pref., 593@593 ; Wells-Fargo Ex- 
press, 123@129. 

The following quotations of sales of railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns: 

New York.—Atchison, Colorado and Pacific 
lst, 97 ; Belleville and Southern Illinois Ist, 
123 ; Boston and New York Air Line pref., 684; 
Chicago and Northwestern S. F. 5s, 101}; Cairo 
and Fulton Ist, 107} ; Chesapeake and Ohio 
[st pref., 33}; do. 2d pref., 23 ; do. cur. int., 
50; Chicago, St. Paul, Minneapolis and Omaha, 
34}; do. pref., 100; do. consol., 100}, Cedar 
FallsJand Minn., 16 ; Columbia and Greenville 
pref., 93 ; do. Ist, 105; Central Iowa 34} ; Chi- 
cago, St. Louis and New Orleans, 81 ; Colum- 
bus, Chicago and Indiana Central Inc., 57; do. 
ist Trust Co. certif. ass. sup., 119 ; Chicago, 
Milwaukee and St. Paul Chicago and Pacific 
div., Ist, 107; do. 8S. M. div. 1st, 103} ; Chicago, 
Burlington and Quincy 8s, 103}; Cleveland and 
Toledo 8S. F., 1073 ; Chicago and Milwaukee 
ist, 119 ; Duluth and Sioux City, 79 ; Denver 
and Rio Grande 673%; do. Ist, 113; do. 1st consol., 
103}; East Tennessee, Virginia and Georgia, 
133 ; do. pref., 213; do. ine., 54 ; do. Ist, 115; 
do. 5s, 77; Evansville, Hendersou and Nash- 
ville ist, 1024; Evansville and Terre Haute 
Ist, 96; Green Bay, Winona and St. Peter 
8; do. 1st, 90} ; Galveston, Harrisburg and San 
Antonio 2d, 109 ; Gulf, Colorado and Santa 
Ee ist, 106} ; Hudson River R. R. 2d S. F., 
110} ; Houston and Texas Central 1st, Western 
div., 107} ; Hannibal and Central Mo. Ist, 108; 
Hannibal and St. Joseph 6s, consol., 1093 ; 
Indiana, Bloomington and Western, 41; do. 1st, 
89 ; Indianapolis, Decatur and Springfield Ist, 
104 ; International coup. 6s, 90 ; Kansas Pacific 
ist consol., 102{;do. 6s, Denver div. ass., 1084; 
Keoknk and Des Moines Ist, 1053 ; Lafayette, 
Bloomington and Muncie Ist, 106; Louisville 
and Nashville Gen’l mort., 6s, 96 ; do. 2d, 103; 
Long Island, 51 ; Lake Erie and Western, 30; 
do. inc., 51 ; Louisville, New Albany and Chi- 
cago, 70}; do. 1st, 102 ; do. consol., 123 ; Le- 
high and Wilkesbarre Inc., 90} ; Manhattan 
Beach, 29 ; Marietta and Cincinnati 1st pref., 
13}; do. 2d pref., 7 ; Mobile and Ohio, 28 ; do. 
1st deben., 92; do. 1st, 1124 ; Missouri, Kansas 
and Texas, 32 ; do. consol., 1033 ; do. 2d, 67; 
do. gen’l mort. 6s, 78 ; Missouri Pacific, 1014; 
do. 1st consol. 101; do. 3d, 112 ; Memphis 
and Charleston, 67} ; Milwaukee, Lake Shore 
and Western, 46; do. inc., 76; Minneapolis 
and St. Louis Ist, 115 ; do. 1st, Iowa Ext., 
111} ; Michigan Central 5s, 97 ; Metropolitan 
Elevated 2d, 903 ; Michigan Southern S. F., 108; 
Northern Pacific 1st, 97; New York, Penn. 
and Ohio inc., 424 ; Nashville, Chattanooga and 
St. Louis, 74; do. Ist, 115} ; New York, Ontario 
and Western, 25 ; Norfolk and Western pref., 
54}; do. Gen’l mort., 103 ; New Jersey R. R. 
and Transp. Co., 185 ; New Orleans Pacific 1st, 
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91 ; New York City and Northern Gen’ mort., 
80 ; Ohio Central, 18} ; do. inc., 38} ; do. 1st, 
903; Oregon Railway and Nav., 134; do. Ist, 
107 ; Oregon Transp., 693 ; Ohio Southern, 18; 
do. ist, 90 ; Peoria, Decatur and Evansville, 
293; do. ine., 413; Rochester and Pittsburg, 
29%; do. inc., 413; Richmond and Allegany, 
294; do. 1st, 93 ; Richmond and Danville, 222 ; 
do. W. P., 261} ; do. 6s, 1065 ; Rome, Water- 
town and Ogdensburg, 20; do. consol. 91 ; St. 
St. Louis, Alton and Terre Haute dividend 
bonds, 503 ; St. Louis and San Francisco 2d, 
Class B, 893; do. C, 88: Scioto Valley 1st, 102; 
St. Paul and Duluth, 26; do. pref., 71 ; St. 
Paul, Minneapolis and Manitoba, 106 ; do. ist, 
109 ; do. 2d, 105} ; do. Ist, Dakota Ext., 106 ; 
St. Louis, Iron Mountain and Southern, Ar- 
kansas Branch Ist, 108 ; do. Cairo, Arkansas 
and Texas Ist, 108} ; Southern Pacific of Cal- 
ifornia Ist, 104}; St. Paul and Sioux City Ist, 
112} ; Toledo Delphos and Burlington, 10} ; 
do. inc., 20 ; Texas and Pacific, 43} ; do. inc. 
L. G., 64 ; do. Ist, 108} ; do. Rio Grande div. 
Ist, 80 ; Toledo, Peoria and Western Ist, 111 ; 
Utah Southern Gen’l mort. 7s, 1063 ; Wabash, 
St. Louis and Pacitic Gen’l mort. 6s, 85} ; do. 
do. Chicago div. 1s, 86 ; do. Iowa div. 1st, 92 : 
Winona and St. Peter Ist, 109} ; Arkansas 6s, 
fund.. 32 ; Alabama, Class A, 80} ; do. C, 85; 
Missouri 6s, 1888, 1094 ; do. 6s, H. & St. J. 
issue, 102 ; Louisiana consol. 7s, 664 ; Ten- 
nessee 6s, old, 53; do. new, 53 ; Virginla 6s, 
def., 14; Am. Dist. Tel., 47 ; Colorado Coal and 
Iron, 41; do. 6s, 86; Consol. Coal, 31; Maryland 
Coal, 18}; New Central Coal, 17 ; Sutro Tunnel, 
#; Caribou, 2; Central, 14; Little Pittsburg, 
1{; Robinson, 23; Standard, 17. 
Philadelphia.—Am. 8S. 8. Co. 6s, 1074 ; Belvi- 
dere Delaware 3d, 105 ; Central Transporta- 
tion, 36 ; Huntingdon and Broad Top Mt. con- 
sol. 5s, 89; Morris Canal pref., 169 ; Nesqueh- 
cning Valley, 573 ; New Orleans Pacific 6s, 
91} ; Philadelphia and Reading scrip, 84 ; Phil- 
adelphia City 6s, old, 1883, 1014 ; do. 1889, 112; 
do. 1890, 1134 ; do. 1892, 1143; do. 6s, new, 
1889, 119 ; do. 1895, 126; do. 1898, 126; do. 
1902, 130 ; do. 48, 112 ; Philadelphia, German- 
town and Norristown, 1064 ; Pennsylvania Co. 
43s, 98 ; Susquehanna Canal pref. 6s, 75; Steu- 
benville and Indiana 9s, A. & O., 104 ; St. Paul 


and Duluth pref., 70 ; Sunbury, Hazleton and 
Wilkesbarre Ist, 5s, 95 ; Texas and Pacific 1st, 


107 ; West Jersey and Atlantic 6s, 111}. The 
latest quotations are: City 6s, 118@118 ; do. 
free of tax, 125@130 ; do. 4s, new, 102@113; 
Pennsylvania State 6s, 3d series, 1003}@101; do. 
5s, new loan, 116}@117 ; do. 4s, old, 110@112; 
do. 4s, new, 114@114}; Philadelphia and Read- 
ing R. R., 31@31}; do. consol. mort. 7s, reg., 
125@— ; do. mort. 6s, 119@120; do. gen’l 
mort. 6s, coupon, 963@96}; do. 7s, 1893, 120@, 
120} ; do. new, conv., 74@76; United New Jer- 
sey R. R. and Canal, 1853@186{; Buffalo, Pitts- 
burg and Western, 183@18} ; Pittsburg, Titus- 
ville and Buffalo 7s, 943@96 ; Camden and Am- 
boy mort. 6s, 1889, 113}@114} ; Pennsylvania 
R. R., 61@614; do. general mort. 6s, coupon, 
1233@124} ; do. reg., 122}@1234 ; do. consol. 
mort. 6s, reg., 117}@118; Little Schuylkill R. 
R. 57@573 ; Morris Canal, 65@69 ; do. pref., 
1663@169 ; Schuylkill Navigation, 54@6 ; do. 
pref., 12}@13 ; do. 6s, 1882, 92@94 ; do. 1872, 
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107@108 ; Elmira and Williamspért pref., 58 
@65 ; do. 6s, 115@—; do. 5s, 99@100; Lehigh 
Coal and Navigation, 434@43% ; do. 6s, 1884, 
105@105} ; do. R. R. loan, 116@118 ; do. Gold 
Loan, 1113@1124 ; do. consol. 7s, 116}(@117 ; 
Northern Pacific, 343@354; do. pref., 733@ 
73 ; North Vennsylvania, 633@64} ; do. 6s, 
1053@106}; do. 7s, 119@120; do. General mort. 
7s, reg., 121@123 ; Philadelphia and Erie, 15 
@16} ; do. 7s, 114@115 ; do. 5s, 105@106 ; 
Minehill, 613@62 ; Catawissa, 17}@18} ; do. 
pref., 543@55} ; do. new pref., 53@54} ; do. 
7s, 1900, 1164@— ; Lehigh Valley 62@ 862} ; do. 
6s, coupon, 123}@123} ; do. reg., 123@1233 ; 
do. 2d mort. 7s, 134@— ; do. consol. mort. 
1213@122}; Fifth and Sixth streets (horse), 149 
@150; Second and Third, 111@115; Thirteenth 
and Fifteenth, 75@80 ; Spruce and Pine, 45 
@50 ; Green and Coates, 80@85; Chestnut and 
Walnut, 90@94 ; Germantown, 60@70; Union, 
110@115 ; West Philadelphia, 107@109 ; Peo- 
ple’s 13@13} ; Continental, 100@103. 

Baltimore.—Atlantic Coal, 1.05 ; Atlanta and 
Charlotte, ist, 109}, do. inc., 98 ; Baltimore City 
6s, 1890, 116 ; do. 6s, 1886, 1074 ; do. ‘6s, 1900, 
128} ; do. 5s, 1916, 1218 ; do. 5s, 1894, 114 ; do. 
5s, 1900, 128 ; Baltimore and Ohio 2d pref., 
121 ; Columbia and Greenville, Ist, 103%; do. 
2d, 93 ; Charlotte, Columbia and Augusta, 744 ; 
Maryland Defense 6s, 1033; North Carolina 
consol, 4s, 81; Ohio and Mississippi, Spring- 
field div. 1st, 1213; Parkersburg branch, 8 ; 
Richmond and Danville, gold bonds, 105}; 
Richmond, York River and Chesapeage, 100 ; 

Virginia Midland, old 140; do. pref., 150 ; 
do. ist mort., 115; do. 2d mort., 111; do. 5th 
mort., 984% Virginia Black scrip, 33; do. 
Peelers, 39 ; do. Peelers coupons, 373. The 
latest quotations are: Atlanta and Charlotte, 
Ist, 1094@109} ; Baltimore and Ohio, 195@ 
200 ; Baltimore City 6s, 1890, 116@116}; do. 
1900, —128# ; 5s, 1884, 114@115} ; do. 5s, 1916, 
1213@122 ; Columbia and Greenville 1st, 1033 
@, 03%; Marietta and Cincinnati 1st, mort., 
1243@126 ; do. 2d, 105@1054; do. 3d, 563 
@56§; Northern Central 50@50$; do. 6s, 
1885, 1054@106 ; do. 6s, 1900, gold, 114@114} ; 
do. Us, 1904, gold, 1113@112 ; do. 5s, 1926, 963 
@97} ; Ohio and Mississippi, Springfield div., 
Ist, 121}@121}; Pittsburg and Cornellsville, 
7s, 120@121} ; Virginia Midland 5th mort., 953 
@98 ; Virginia consols. 603@61; do. 10.40s, 
40@40}. 

Boston.—Atlantic and Pacific 6s, inc., 25; 
Atchison, Topeka and Sante Fe, mort., 5s, 95; 
Boston Land, 7{; Boston Water Power, 5}; 
Burlington and Missouri River in Nebraska 6s, 
non-exempt, 103; Chicago, Burlington and 
Quincy 5s, 1901, 102; do. 4s, Denver ext. 
833 ; Connecticut and Passumpsic Rivers R. R., 
92 ; Cheshire R. R., 58 ; Connotton Valley, 7s, 
173; do. 7s, 87; do. 7s, Straitsville div., 75 ; 
Central of Iowa, 34}; Detroit, Lansing and 
Northern pref., 112}; Flint and Pere Mar- 
quette, pref., 94; Iowa Falls and Sioux City, 
82; Kansas City, Fort Scott and Gulf, 7s, 111}; 
Kansas City, Lawrence and Southern 5s, 105 ; 
Kansas City, St. Joseph and Council Bluffs 
7s, 1154 ; Little Rock and Fort Smith, 593; do. 
7s, 111; Louisiana and Missouri River, 13}; 
Marquette, Houghton and Ontonagon, 60; 
Massachusetts Central, 19; do. 6s, 924; Maine 


Central, 42 ; Manchester and Lawrence, 1664; 
Mexican Central 7s, 80 ; do. blocks, new, 92; 
New York and New England 6s, 106{; New 
Mexico and Southern Pacific 7s, 113 ; Rutland, 
33; do. pref., 249; Sonora, 23; do. 1st 7s, 85; 
Summit Branch, 13; Toledo, Delphos and 
Burlington, 5} ; do. inc. 16; do. 6s, 52; do. 6s, 
Dayton dis., 15}; S. E. div. 6s, 643; do. inc. 
6s, 144; Union Stock Yard Co., 165; Wisconsin 
Central, 17; Allouez Mining Co., 2}; Atlantic, 
13}; Brunswick Antimony, 14; Copper Harbor, 
4}; Franklin, 11; Harshaw, 3}; Huron, 2; Na- 
tional, 24; Osceola, 32; Phoenix, 3}; Pewabic, 
133; Ridge, 50c.; Silver Islet, 20}; Sullivan, 2}. 


ss 
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Cincinnati Iron Market. 








Orrics or E. L. Harper & Co. ~ 
Cincinnati, Feb. 14, -1882. 
A sTgeapy even tone has characterized the 
market with a fair amount of business and no 
material alteration in value. 
We quote as follows : 


FOUNDRY. 
No. Mos. 
Hanging Rock Charcoal.............. 1 29 50@30 75 4 
Strong Neutral Coke............+++++ 1 27 00@28 00 4 
American Scotch. .........scsccesees 1 26 50@27 50 4 
GREY FORGE 
Wael CO, ov:c genccatdcadsubesesess 25 50@26 50 4 
COT NG oaks occ cnccsenatiotineaee scene 24 00@25 00 4 
CAR WHEEL AND MALLEABLE. 
Hanging: Rock Cold Blast.............. 36 00@38 00 4 
Warm Bilast............ 30 00@32 00 4 
Lake Superior 1 and 2.............+.+- 32 00@33 00 4 
Lake Superior 3 10 6......c.00--eeeee- 34 O36 00 4 
Southern Car Wheel...........--+s0+. 36 00@40 00 4 


aa aS eae cei 
Coal Mines in China. 

Tue opening of coal mines in China has 
been undertaken in two distinct places, one at 
Keelung, in the Island of Formosa, and the 
other at Kaiping, near Tientsin, in North 
China. The first, which is purely a Govern- 
ment affair, was undertaken in 1876, with the 
assistance of an English mining engineer, sup- 
ported by a.staff of eight or ten foreign work- 
men. The ordinary mining engines and appa- 
ratus in use at home are employed. Until re- 
cently, at all events, this has not been a great 
commercial success. Much complaint was at 
first made by the engineer of the difficulty in 
getting the consent of the superintending na- 
tive officials to extra expenditure or alteration, 
even when he considered it imperative, but un- 
der achange of management things seem to 
work more smoothly. The want of a conven- 
ient place of embarkation is also a great draw- 
back, and there has been at times a difficulty in 
getting native hewers in sufficient numbers to 
work the openings owing to the great mortality 
hat often prevailed. The output has, how- 
ever, increased from 14,000 tons in 1878 to 
nearly 30,000 for the first six months of the 
current year, and with one or two more shafts 
it might be increased to 500 tonsa day. The 


coal is of fairly good quality, and sells, taking 
large and small together, at $2.50 a ton, the 
cost of working being put down at $1.34 a ton. 
—London Times. 





Irs chu chu to go aliead, and chu chu to 
back-’er. 


Mixg, up on beingtold to leave his dirty hands 
in the basin, replied: ‘“‘ An phfat should I lave 
me hands in the basin fur: phat would I do with- 





out me hands ?”’ 
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The Coal Trade. 





Tue leading coal carrying companies make 
the following reports of their tonnage for the 
week ending Febrvary 4, and for the year to 
same date, compared with their respective 
amounts carried to the same time last year: 


Week. 1882. 1881, 
Reading Railroad............ 145,610 1,361,336 1,103,148 
Schuylkill Canal ..........5. sascsces oT, ea Sr 
Lehigh Valley ............. 102,759 1,033, "828 820,454 
Delaware, Lackawanna and 
WAGON. «00 640 peas Kanueiks 73,891 342,976 311,151 
SEE wd ewenccesesscn cis 19,173 86,959 88,441 
Central R. R. of New Jersey.. 41,061 313,618 276,438 
United R. R. of New Jersey.. 31,820 139,874 129,077 
Pennsylvania Coal........ .. 17,759 83,561 81,337 
Delaware and Hudson Canal.. 174,129 283,636 267,024 
Huntingdon and Broad Top 
SEED hues vchcuntcnee Gt 12,647 658,521 42,074 
Penn. and New York........ 23,472 261,160 334 
Clearfield, . Pa... 200.000 <cees 42,796 227,798 155,388 


The total tonnage of anthracite coal from all 
the regions for the week ending February 4, 
as reported by the several carrying companies, 
amounted to 468,137 tons, against 403,994 tons 
in the corresponding week last year, an increase 
of 64,143 tons. The total amount of anthra- 
cite mined for the year is 2,124,943 tons, against 
1,969,024 tons for the same period last year, an 
increase of 155,919 tons. The quantity of bf- 
tuminous coal sent to market for the week 
amounted to 89,705 tons, against 59,068 tons 
in corresponding week last year, an increase 
of 30,637 tons. The total amount of bitumin- 
ous mined for the year is 396,015 tons, against 
295,096 tons for the corresponding period last 
year, an increase of 100,919 tons. The total 
tonnage of all kinds of coal for the week is 
557,842 tons, against 463,062 tons in corre- 
sponding week last year, an increase of 94,780 
tons, and the total tonnage for the coal year is 
2,520,958 tons, against 2,264,120 tons to same 
date last year, an increase of 256,838 tons. The 
quantity of coal and coke carried over the 
Pennsylvania Railroad for the week ending Feb- 
ruary 4 was 206,480 tons, of which 154,154 
tons were coal and 52,326 tons coke. The total 
tonnage for the year thus far has been 1,017,051 
tons, of which 727,204 tons were coal and 289,- 
847 tons coke. These figures embrace all the 
coal and coke carried over the road east and 
west. The shipments of bituminous coal from 
the mixes of the Cumberland coal region dur- 
ing the week ended February 4 were 40,394 
tons, and for the year to that date 191,083 tons 
an increase of 66,838 tons as compared with the 
corresponding period of 1881. The coal was 
carried to tidewater as follows : Baltimore and 
Ohio Railroad—week, 33,599 tons ; year, 156,- 
865 tons ; increase compared with 1881, 49,449 
tons. There were no shipments by canal. 
Pennsylvania Railroad—week, 6,632 tons ; year, 
33,342 tons ; increase compared with 1881, 16,- 
514 tons. The Reading Railroad shipment for 
last week, ending February 11, was 92,000 tons, 
of which 8,780 tons were sent to and 11,600 
tons shipped from Port Richmond, and 12,750 
tons sent to and 16,203 tons ms shipped from Eliza- 
bethport.— Phil. Ledger, Feb. 13. 

———$—— a 

An old lady traveling in a car with her maid 
and her poodle was singing the latter’s praise 
very loudly: ‘‘It’s such a sweet creature— 
worth a world of human beings to me!’ The 
cabby charged a treble fare. ‘No, no!” ex- 
postulated the old lady. ‘there is only myself 


and my maid.” ‘And the dog, Ma’am. I’ve 


acted very fair, an’ only set it down as ekal to 





one human.” 
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Statement of the Public Debt of the 
United States, February 1, 1882, 


DEBT BEARING INTEREST. 
Amount 
Outstanding. 
$81,624,200 00 
47,855,700 00 
401,503,900 00 
250,000,000 00 
738,788,750 00 
559,100 00 


Accrued 
Interest. 


$238,070 58 
139,579 12 
8,518,145 47 
1,875,000 00 
2,462,629 00 
1,863 67 
35,000 00 


6 cent loan, 1861-’81, 


per 

continued at 334 per ct. 
6 per cent loan 1863-’81 

continued at 344 per ct 
5 = cent eee loan * 


4 per cent refunding cer- 
tificates .. 

3 — cent navy pension 

fund 14,000,000 00 





Aggregate of debt bear- 
ing interest ; --»$1,534,331,600 00 $8,265,287 84 
Interest due and unpaid 1,953,060 31 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Amount Interest due 
Outstanding. & unpaid. 
4 to 6 per cent. old debt, 1837. $57,665 00 $64,174 81 
5 per cent. Mexican indem- 
nity stock, 1846 1,104 91 
6 per cent. bonds, 1847.. 1,250 00 
6 per cent. bounty land scrip, 
1847 


85 74 


22 00 

3,275 00 213 06 

5 per cent. ‘Texas indemnity 
bonds, 185: 

5 per cent. aaa of 1858... 

6 per cent. bonds, of 1860. . 

6 per cent. 5-20 bonds, 1862, 
called 


20,000 00 
8,000 00 
10,000 00 


2,945 00 

600 00 
870,700 00 8,439 82 
58,650 00 170 95 
76,750 00 18,895 79 
472,400 00 110,073 76 


407,800 00 


6 per “sent. Consol. 
1865, called 

6 per cent. Consol. 
1867, called 
per cent. Consol. 
1868, called 

6 per cent. loan, Feb. 


15,650 92 
1,097,550 00 204,112 15 
298,950 00 
100,000 00 


_ 23,759 12 


5,430 00 
per cent. funded loan 1881, 
2,742,200 00 70,653 12 
Oregon War Debt, March 2, 
1881, matured July 1, 1881. 
6 per cent loan of July 17and 
Aug. 5, 1861, matured June 
30, 1881... sees S:0 ° 
6 per cent Soaks of July 17 ini 
Aug., 51861, continued at 
334 per cent, matured Dec. 
24, 1881, and Jan. 29, 1882, 
called 


129,150 00 6,202 50 


914,850 00 35,077 50 


6,316,150 00 29,530 06 

6 per cent. loan of March 3, : 
1863,matured June 30, 1881. 

1-10 to 6 per cent. Treasury 
notes, prior to 1846 

1-10 to 6 per cent. Treasury 


268,650 00 7,098 50 


82,525 35 2,668 06 


6,000 00 206 00 
6 per ct. Treasury notes, 1847. 57 00 


8 to 6 per cent. Treasury 


6 per ct. Treasury notes,1861. 

7 3-10 per cent. 3 years’ Treas- 
ury notes, 1861 

5 per cent. 1 year notes,1863.. 

5 per cent. 2 year notes, 1863. 

6 per ct. compound interest 


99 00 
364 50 


1,104 48 
2,166 35 
1,729 80 


45,779 89 
7 3-10 per cent. 3 years’ Treas- 

ury notes, 1864-65 
6per cent. certificates of in- . 
debtedness, 1862-63 253 48 

6 per cent. tempo 

: on " 1864 oad = 244 19 
Sper cent. certificates, called. 394 31 


4,752 92 





gregated of debt on which 
et has ceased since 


maturity....... . -$13,920,005 26 $662,949 73 
DEBT BEARING NO INTEREST. 


Demand notes, 1861-62........ $59,890 00 
tender notes, ~ apr .+. 346,681,016 00 


Silver certificates, 1878... 
Unclaimed interest 
Fractional currency, 
1863 and 1864 $15,445,427 ot 
Less amount es- 
timated as lost 
or destroyed, 
act of June, 
8,375,934 00 


7 069,493. 67 


Aggregate of debt bearing no 
terest ........+.0+.+s0ee «-$499,398,189 67 





$7,256 51 





RECAPITULATION. 


Amount 
Outstanding. 
Debt bearing interest in 
coin, viz: 
Bonds at 6 per. cent., con- 
tinued at 34g per cent. 
Bonds at 5 per cent, con- 
tinued at 3% per cent. 
Bonds at 434 per cent.... 
Bonds at 4 per cent. .... 
Refunding certificates... 
Navy pension fund, 3 p.c 


$129,479,900 00 


738,788,700 00 
79,100 00 
14,000,000 00 


$1,534,331,600 00 $10,218,348 15 
Debt on which interest has 
ceased since maturity. 13,920,005 26 662,949 73 


Debt bearing no int., viz: 
Old demand and legal- 
tender notes 
Certificates of deposit.... 
Coin & silver certificates. 
Fractional currency 


,400, 
74, 187, 790 00 
7,069,493 67 


$439,398,189 67 


Unclaimed interest 7,256 51 





$1,987,649,794 93 $10,888,554 39 
Total debt, principal and interest to date, 
including interest due and unpaid. . . $1,998,538,349 32 


AMOUNT IN TREASURY. 


Interest due and unpaid 

Debt on which interest has ceased 

Interest thereon 

Gold and silver certificates 

U. 8. notes held for redemption of cer- 
tificates of deposit 

Cash balance available February 1, 1882. 


$1,953,060 31 
13,920,005 26 

662,949 73 
74,187,790 00 


11,400,000 00 
143,901,663 29 


$246,025,468.59 
Debt, less am’t in Treas’y Feb. 1, 1882. ..$1,765,491,717 09 
Debt, less am’t in Treasury Feb. 1, 1882.. 1,752,512,880 73 


Decrease of debt during the month $12 978,836 36 


Decrease of debt since June 30, 1881.... $88,085,931 25 


BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, IN- 
TEREST PAYABLE IN LAWFUL MONEY. 


Accrued- 
Interests 
not paid. 
$129,425 60 
31,515 00 
136,182 56 


8,000 00 
9,852 80 


8,141 60 


Amount 

Outstanding. 
Central Pacific bonds, 1862-64$25,885,120 00 
Kansas Pacific bonds, 1862-64 6,303,000 00 
Union Pacific bonds, 1862-64 27,236,512 00 
Cent. Branch Union Pacific 

bonds, 1862-64 ,600, 

West’n Pacific Bonds, 1862.64 1,970,560 00 
Sioux City & Pacific bonds, 


1862-64 1,628,320 00 





$64,623,512 00 $325,117 56 


Interest paid by the United States, $53,405,977 38; in- 
terest repaid by transportation of mails, &c., $14,804,- 
021,94; interest repaid by cash payments: 5 per cent. 
net earnings, $655,198.87; balance of interest paid by 
United States, $37,946,756.57. 


The foregoing is a correct statement of the public 
debt, as appears from the books and Treasurer’s returns 
in the Department at the close of business, January 
31, 1882. CHARLES J. FOLGER, 

Secretary of the Treasury. 


CORRESPONDENCE. 


[WE pay no attention to communications unless the 
name and address of the writer is given, though the 
same will not be published if*so requested. Names 
and addresses of correspondents will not be given to 
inquirers. ] 





Box 277, Worcester, Mass., Feb. 10, 1882. 
Editor American RatR0ap JOURNAL. 

Dear Sr :— 

Can you tell me where we could probably 
find one or two second-hand narrow-gauge rail- 
road cars, in good order? 

Your early reply will oblige 

Yours etc., 
Gxo. E. Harcoop. 
Treas. W. &S. R. R. Oo. 





A Street Car Which Carries Its Owe 
Track, 


A stREEtT car which carries its own track has 
been introduced into Chicago, by a company 
which claims to have a capital of $1,000,000, 
and whose object is to build 1,000 of these cars 





and place them upon the streets of that city. 
The car as described by the Chicago Times, is 
of the ordinary kind, and is mounted in the 
middle upon a truck which sits on four wheels, 
each about one foot in diameter. These wheels 
run around the inside of two steel tiers, each 
ten feet in diameter, and which rest upon the 
ground, and are held only to the car by a set of 
wheel-clamps. The car is designed to hold 50 
people, and the owners claim that the more it 
carries the easier it runs. It will be stopped in 
the usual manner, and two horses will be re- 
quired to pull it. The owners say they intend 
putting the cars upon the principal streets of 
the city, and placing the cash fare at 4 cents 
and selling 30 rides for $1. 
——————— 


Legal Notes. 


PLEDGED RAILROAD STOCKS. 


THE pledgee of stocks, in the absence of a specific 
agreement to the contrary, is entitled to transfer the 
stock into his own name. Whenso transferred the 
particular shares become indistinguishable from the 
great mass of other stock, and the pledger has no 
right to demand the return of any particular certifi- 
cates. Itis enough if the pledgee have at all times 
shares sufficient in number to answer the pledger’s 
demand upon repayment of the loan. 


Bill in equity filed in December, 1880, by W. 
W. Hubbell against Drexel & Co., to compel the 
transfer to the plaintiff of 1702 shares of Penn- 
sylvania Railroad stock. 

The portion of the decision which is of gen- 
eral interest is as follows: 

“The allegation that the defendants pro- 
cured a transfer of part of the steck to them- 
selves, on the books of the company, imme- 
diately on receiving the certificates from him, 
is immaterial. It was plainly their right to do 
so. If he desired to avoid this he should have 
contracted accordingly. When thus transferred 
it was unnecessary and impossible to distin- 
guish between these shares and others held by 
the defendants. It is of no consequence, 
therefore, that in selling stock they may have 
disposed of these particular shares. They at 
all times had in hand an amount greatly in ex- 
cess of the shares received from the plaintiff, 
and were therefore constantly prepared to keep 
their contract with him. A share of stock is 
without ‘‘ ear marks,” and” cannot therefore be 
distinguished, as has just been said, from 
others of the same corporation and issue. The 
certificates, bearing dates and numbers, are 
but evidence of title. On payment of his debt 
the plaintiff would have been entitled to a re- 
turn of the number of shares which the de- 
fendants had received—nothing more. Such 
was the effect of his contract : Nourse v. Prime, 
4 Johns. Ch. Rep. 490; Allen v. Dykers, 3 
Hill, 593 ; Gilpin v. Howell, 5 Barr, 41.” 

Hubbell vs. Drexel et al, U. S. Circuit Court, 
Pa.—Legal Intelligencer. 

An improved car coupling has been patented 
by Mr. John Cochran, Jr., of Milwood, Mo. 
The car coupling is constructed with wide 
bumper heads, with two pair of links, a pair of 
pins, slotted sliding bars, connected with a pin 
of each pair, and pivoted lifting bars connectéd 
with the slotted sliding bars and swinging trip 
blocks, whereby the bars will be coupled auto- 
matically as they are run together. 
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Lights on Railroad Trains. 


Tue cause of the sudden conflagration on the 
Hudson River train at Spuyten Duyvil afew 
weeks ago has never been satisfactorily ex- 
plained. We were told simultaneously with 
the news of the horror that the ‘‘stove”’ was 
the fatal factor in the disaster which brought 
a horrible death to so many unfortunate per- 
sons. This theory was so plausible that it was 
accepted almost without question. A more 
rigid inquiry into the circumstances surround- 
ing the calamity leads to the suspicion that 
the kerosene lamp played a more important 
part in the catastrophe than has yet been given 
to the public. The instantaneousness of the 
flames cannot be accounted for on the stove 
theory, and there is only too much reason to 
suppose that the deathly oil reservoirs over- 
head were more fatal than the small furnaces 
below. The stove and the oil lamp on all our 
railroad lines are the products of the meanest 
kind of parsimony. On thousands of miles of 
the European railroads a safe and simple plan 
of railroad illumination is in use. The only 
reason why it has not been adopted here is 
that it would probably cost more money at the 
outset than the present wretched contrivances. 
It is, of course, idle to look for a reform so 
long as congresses and legislatures are elected 
and owned by the railroad corporations.—N. 


Y. Herald. 
eR 
Wooden vs. Iron Beams. 





SEVERAL novel features in building have been 
introduced in the construction of an eight story 
business house now in course of erection in 
this city by Mr. Vernon K. Stevenson. The 
tide of opinion in the fire department and 
among insurance companies having lately turn- 
ed against iron beams, the owner has placed on 
his floors thick wooden beams one foot from 
centre to centre and filled the interstices with 
cement, thus forming a solid floor two feet in 
thickness, which he claims will resist the pene- 
tration of fire for several days, whereas, he 
says, ‘‘the iron beams would bend with the 
heat and fall out and the building cave in.” 
The stairs are of slate; the walls three feet in 
thickness. The whole of the building is finish- 
ed in cherry and California redwood, which 
has very much the appearance of mahogany. 
This attempt to utilize native instead of foreign 
wood seems to have succeeded very well. 


~~ 
——— 


Naptha as Fuel in Locomotives. 








Some experiments have been made of late, 
says the Journal of the London Society of Arts, 
by the administration of the Tsarkoe Selo Rail- 
way Company for burning naptha as fuel in 
locomotive engines. A tray of cast-iron is 
fitted in the ordinary fire-box of the engine 
over the bars, and above this tray is fixed a 
grating of wrought-iron pipes placed crosswise 
and perforated with a number of holes in the 
lower side. By means of a larger pipe these 
pipes communicate with a cylinder of tin in 
the tender of the locomotive. This cylinder is 
divided into two unequal compartments, one 
containing naptha and the other water. The 
flow of these liquids from the two compart- 
ments, into the funnel end of the pipe leading 





to the hollow grating in the fire-box is regu- 
lated by a valve. The water acts as a pulver- 
izer, and separates the steam of naptha, bring- 
ing in this way a larger quantity of air in con- 
tact with the fuel, and so, it is said, causing 
more rapid combustion and increased heating 
power. The engine experimented upon gave 
excellent results, and the railway company 
have applied to the Government for authority 
to use this system of heating on train lines. 
The use of naptha in some parts of Russia will 
be more economical than either cool or wood. 


IE #5 a Be 
The Excelsior Life Saving Car Coupling. 





IMPROVEMENT in railroad cars during the 
past 20 years has been made in most every part 
with the exception of the Coupling, but recent- 
ly inventors have given some attention to this 
portion of the car. The latest and best we 
have seen is ‘“‘The Excelsior,” which seems to 
us to be just the thing, and is another advance 
in the all important matter of improvement. 
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The old method of dropping a pin or bolt 
through two overlapping loops of iron, and 
which has caused many a hand, arm or body to 
pay the terrible tribute by being crushed, and 
the old process of uncoupling by “slacking 
up” is now entirely eradicated by The Excel- 
sior. The action of the Coupling is automatic 





and in order to separate them it is only neces 
sary to turn a rod running along the platform 
to the outside car, to which is attached a chain 
connected with the pin, or if on the top of the 
car the brakeman has only to turn a similar 
rod. The pin is constructed with a rudder 
or flange forming a quarter circle, which also 
forms a cover to the box, and precluding any 
possibility of dust, dirt orice getting in the 
box or the coupling getting out of order, thus 
making it sure and certain in its workings. This 
coupling can be used on any car or any coup- 
ling box. It was patented in the U.S8., Aug. 
9, 81, and patents have been secured in the 
principal countries of Europe. It is now be- 
ing tested on one of the principal roads and 
others will soon follow. 

The Company is composed of gentleman of 


character and ability and will carry the work 
through succeesfully. The officers of the Com- 
pany are as follows: James F. Wenman, 
President ; Jordan L. Mott, Vice-President ; 
Edward P. Barker, Secretary ; James D. Fish, 
‘lreasurer ; J. Hamilton Hunt, Gen’l Superin- 
tendent ; Edward G. Hilton, Gen’] Manager. 
———E——— 


Commerce of New York. 





Tue foreign imports at New York for the 
month of January were :— 


1880. 1881. 1882. 


Ent. for cons....... $20,094,865 $15,361.813 $22,225,385 
Do. for warehousing 1,283,376 65,740,490 17,269,561 
Free goods.......... 12,643,875 10,259,629 10,276,143 
Specie and bullion.. 875,038 4,723,427 374,584 





Total ent. at port.... $40,897,154 $36,085,359 $40,135,673 
Withdrawn from 
7,087,326 7,852,224 1,676,385 
The foreign imports at New York for seven 
months ending January 31, were : 


1880. 1881. 1882. 


Ent. for cons...... $111,345,914 $117,044, 725 $142,307,921 
Do. warehouse.... 42,581,638 51,198,571 46,029,925 
Free goods......... 73,579,994 173,294,615 178,410,405 
Specie and bullion. 19,618,209 175,317,963 26,662,882 





Totalent. at port.. $307,125,755 $316,855,874 $292,411,133 
Withdrawn from 





warehouse ....... 43,457,614 60,763,735 56,993,579 
The receipts for customs at New York were: 
1880. 1881. 
July ..... 9,329,895 17 13,360,394 37 14,186,452 05 
Ais. 10,562,138 82 14,492,361 87 23,323,511 57 
ee 11,790,902 26 12,856,636 10 19,711,063 96 
ae 10,952,554 48 10,574,333 53 30,980,174 12 
Nov...... 8,460,050 08. 9,079,082 36 44,153,630 18 
) ae 8,175,540 13 9,230,784 57 —- 97,510,972 74 
5 SSSR: 11,960,677 78 10,572,559 15 13,387,515 96 
Total... $71,231,758 72 $80,166;101 95 $88,470,994 11 


The exports from New York to foreign ports 
for the month of January, were : 


1880. 1881. 1882. 
Dom. produce........ $24,668,691 $28,526,320 $26,964,780 
For. free goods....... 370,357 1,308,767 424,582 
Do. dutiable....... 377,518 429,832 459,372 
Specie and bullion... 819,919 1,034,514 1,270,441 





Total exports........ $26,236,485 $31,299,433 $29,119,175 
Do. exclusive of spe- 
WR wibccces sviessses 25,416.566 30,264,919 27,848,734 


The exports from New York to foreign ports 
for seven months ending January 31, were : 





1880. 1881. 1882, 

Dom. produce..... $219,454,103 $244, 202,820 $207,868,970 
For. free goods..... 1,083,434 3,419,280 3,732,679 

Do, dutiable...... 2,639,615 3,482,169 3,383,944 
Specie and bullion. 4,152,985 5,683,915 17,541,490 
Total exports...... $227,330, 137 $256,788,184 $222, 527,083 
Do. exclusive of 

a 223,177,152 251,104,269 214,985,603 








At a meeting of the American Association o 
Window Glass Manufacturers lately in Wash- 
ington, the product of the past year was re- 
ported to have been nearly 2,250,000 boxes, 
valued at about $6,000,000. The demand for 
consumption has taken the entire product. 
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New York, Jan. 30, 1882. 
AL CASH uo 


“ three and a half (334) per cent on its 
“ be paid by the undersigned March 1, 
to shareholders as registered at the close of busi- 
ness on the 11th of February, after which and until the 
4th day of March the transfer-books will be closed. 
L. V. F. RANDOLPH, Treasurer. 





PATENTS. 


American and Fo: 
cost. Patent and 
for information. 


EVAN P. CEORCE, JR., 
COUNSELLOR AT LAW AND SOLICITOR OF PATENTS, 
4 & 6 Warren St., N. Y. 


Patents procured at a moderate 
emark suits a specialty. Send 





FOR SALE. 


Six new 3ft. Gauge Locomotives, 18 to 24 tons, June, | 


July and August delivery. 


Ten new 4ft. 8igin. or 5ft. Gauge Locomotives, June, | 


July, and August delivery. 


Two new Ladder Tank Locomotives, 3ft. Gauge, 10 tons, 


May and June delivery. 

Second-hand Standard Gauge Locomotives and Pas- 
senger Cars, immediate delivery, 

New 
Gauge, for immediate delivery. 


New Passenger and Combination Cars, ft. Gauge, de- | 


livery 30 days. 

New Passenger and Combination Cars 4ft. 84in. Gauge, 
delivery 60 days. 

New Car eels, Iron and Steel Rails. 

Narrow-Gauge Rolling stock a specialty. 


BARROWS & CO., 


e424 Broadway, 
NEW YORK. 








REMINGTON 


itt) i 


TYPE-WRITER. 


A WRITING -MACHINE which combi 
ease with rapidity and accuracy, 
and economy with elegance 
and convenience. 

Adapted to general use. Every machi. 
guaranteed. 


Send for Circulars with names and testimonials 
recent patrons. » 





ox, Flat, and Gondola Cars, 4ft. 8in. and 3ft. | 


f. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
{Mention this paper.] 


D. N. BEARDSLEY & CO., 


| MANUFACTURERS OF 


Superior Qak and Chestaut Lumber, 


AND RAILROAD TIES. 
Cal Car Timber a Specialty. 


OFFICE: 9 MURRAY ST., 
NEW YORK. 





HOME 


INSURANCE COMPANY OF NEW YORK, 


OFFICE: NO. 119 BROADWAY. 





FIFTY-SEVENTH SEMI-ANNUAL STATEMENT, 


Showing Condition of the Company on the list day of 


JANUARY, 1882. 


8S AE eS Gree ey er $3,000,000 00 
Reserve for Unpaid Premiums 1,943,733 00 
Reserve for Unpaid Losses 245,595 36 
Net Surplus 1,806,180 90 


$6,995,509 26 


Summary of Assets 
Held in the United States available for the PAYMENT 
of LOSSES by FIRE, and for the protection of Policy 
Holders of FIRE INSURANCE. 
Cash in Banks 
Bonds and Mortgages, being first lien on 
Real Estate [worth $3,600,750] 
United States Stocks [market value]. ...... 
Bank and Railroad Stocks and Bonds [mar- 
ket value 
State and Municipal Bonds [market value}. 
Loans on Stocks, payable on demand [mar- 
ket value of. Collaterals, $341,507.50 
Interest due on Ist January, 1882 
Premiums uncollected and in hands of 


$ 130,172 31 


1,555,858 00 
4,079,500 00 


664,625 00 
121,750 00 


229,750 00 
85,819 19 





J. H. WASHBURN, Secretary. 
T. B. GREENE, 


Ass’t Sec’s. 
W. H. BIGELOW, 


CHAS. J. MARTIN, President. 
A. F. WILMARTH, Vice-Pres’t. 
D. A .HEALD, 2d Vice-Pres’t. 





GLLays, Boupen SJEnqss, 
—BANKERS- 
26 Pine §t. — New Yor 


Interest allowed on Deposits subject 
to Draft. Securities, &c., bought and 
sold on Commission. 


Investment*Securities always on hand, 


ALONZO FOLLETT, 


S WALL STREHT. 


<i 
—- 


Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 
hold of any but concerns whose 
paper is Al. 


Paine, Webber & Co., 


Bankers AND Broxeas, 
No. 53 Devonshire Street, Boston. 
(Members of the Boston Stock Exchange.) 
Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 


lection of securities for investment, and the negotiation 
of commercial paper. 


Wm. A. PAINE. WaLuacre G. WEBBER. C. H. PaIne. 


John H. Davis & Co., 
BANKERS AND BROKERS, 


No. 17 Wall St., New York. 




















Ta erest allowed on temporary and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment. 


Brown, Brothers & Co., 
Wo. 59 Wau Stacer, New Yons, 


—BUY AND SELL— 


BILLS OF SSCrEAINGE 
—oNn — 
GREAT BRITAIN, IRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 


_{ake TELEGRAPHIC TRANSFERS OF Money between this 
and other countries, through London and Paris. 


Make Collections of Drafts drawn abroad on all points 


in the United States and Canada, and of drafts drawn im 
the United States on Foreign Countries. 


A. WHITNEY & SONS, 
CAR WHEEL WORKS, 


Callowhill and 16th Streets, 
PHILADELPHIA, PA. 











We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES. 


WHEELS AND AXLES FITTED COMPLETE. 


| Ss "MADE ENTIRELY OF STEEL 
C Manufactured by E. P. DWIGHT, 
DEALER IN RarRoaD SUPPLIRG, 


move &@ loaded car. 





ONE MAN with it can easily 
PUSHER “min 
PHILADELPHIA. 
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VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES: 


ENGLAND. SWITZERLAND. 
FRANCE. 7 ITALY. 
GERMANY. HOLLAND. 
AUSTRIA. SCOTLAND. 
SPAIN. RUSSIA. 
INDIA. AUSTRALIA. 
SOUTH AMERICA. NEW ZEALAND. 
MEXICO. CUBA. 





VALENTINE & COMPANY, 
COACH AND CAR VARNISHES, 


CHICAGO. NEV YORE. PARIS. 














This Space to be occupied by Moller & Schumann, 
Varnish Manufacturers, Brooklyn, N. Y. 





EAMES VACUUM BRAKE CO., 
RAILWAY TRAIN BRAKES, 


P. O.fBox 2,878.] SALES OFFICE, 15 COLD ST.,N.Y. Represented by THOS. PROSSER & SON. 





The EAMES VACUUM BRAKE is confidentlyfofferedjas the/most efficient, simple, durable and cheapest Power Brake in the 
market. It cam be seen in operation upon over seventy roads. 
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WATER sap STEAM BOILERS. 


THE BABCOCK & WILCOX CO., 
SO Cortlandt St, New York. 
116 James Street, Glasgow. 


JOHN — 2 





BUILDERS, 
NEW YORK. 


Superior Elegance, Lightness and Du- 
tability. The result of 50 years’ experi 


ence, 


Adapted to all countries and climates. 
Combining all valuable improvements 
Shipped to Foreign Parts with greatest 
care, and at most favorable rates. 


HOUSATONIC RAILROAD 


THE ONLY LINE RUNNING 
TEROUGEH CaRS 


Between New York, Great Barrington, Stockbridge, Len- 
ex, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


of Western Massachusetts—the ‘‘Switzerland of America.’ 
Two through trains daily between New York City an. 
all points on the Housatonic Railroad, from the Granc 
Central Depot via the New York, New ‘Haven, and Hart 
ford Railroad at 8:05 A. M. and 3:43 P. M. 
Descriptive Guide Book sent free upon application to 
the General gon Agent. 








AVERILL, Gen’l Ticket Agent. 
E B ‘ STILESON, Superintendent, 
General Offices, Bridgeport, Ct. January 2, 1882. 


JotnB.Davidsa, 
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WRITING INK 


Gon oconuinea a6l Tables, andeve over 
fost a f antiga Trad A $5 bookfre by 
ofrareu' n es. e 
alee, 2 $2.50, worth ite weightin gold to any Mechanic, 4 
‘armeror eooMan, Agents Suresale a 
where for all tim or Til. Contents Fomphins, se 
Oa: nt 800 Books, addressNazronal 
Oe., Ween &t., New Yerk. 
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NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 


6.30 4: f ACCOMMODATION. 


Sor: X.Y. a Rat sy sleeping cars for Cincinnati, 
3. 00 c CINCINNATI 
EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only Line 
running Pullman Cars from Boston.) This car runs via Erie Railway and N.Y., P.&O. B.B., 
making direct connection for Louisville, St. Louis, Kansas City, New Orleans, and all 


points in Texas and New Mexico. 
, ST. LOUIS 


3. 00 i: EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains fo) 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6. 00 f b- PACIFIC 


EXPRESS. 


The only line running a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex. 
press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


‘his Gusts Short nant line thro the most celebrated scenery in the country, including the famous 
0 TUNNEL, ain three-quarters miles lo “4 the tbew, Tunnel 
in America, and the third longest in world. 
Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
| by Applying to or Addressing 
| 250 


Connecting at 
Cleveland, Tol 





250 'WASHINCTON STREET, BOSTON. 


| JOHN ADAMS, General Superintendent. | F. 0, HEALD, Acting Gen’l Passenger.and Ticket Agent. 
In effect January 9th, 188%, and subject to changes. 
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E. W. VANDERBILT. - E. M. Hopxms. 
VANDERBILT & HOPKINS. 
Railroad Ties, 


Can ano Rairoap Lumpen, Warre ano Yeuwow Pine ano Ons. 
120 Liberty Street, N. W. 


Also North Carolina Pine Boards, Plank, and Dimen 
sions Lumber to order. General Railroad Supplies. 


SHUGG BROTHERS, 
DESIGNERS AND ENGRAVERS 


WAT OOD 





PHOTO ENGRAVERS, 


No. 18 Cortlandt Street, 
NEW YORE. 


KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Oentennial. 








PATENTS 


We continue to act as Solicitors for Patents, Caveai 

Trade Marks, Copyrights, etc., for the United States 

Canada, Cuba, England, France, Germany, etc. We 

have had thirty-five years? experience, 
Patents obtained through us are noticed in the Sct- 

ENTIFIC AMERICAN. This large and splendid illus- 

trated weekly paper, $3.20 year,shows the 

of Science, is very interesting, and has an enormous 

hae Bs MUNN & CO., Patent Solici- 

3. CIENTIFIC AMERICAN, 37 Park 
New York. Hand book about Patentstrea» 





 AMBRICAN 
COMBINATION SAW. 
Without Lathe. 








Price $6 without Lathe ; with Lathe, $8. 


ADDRESS THE MANUFACTURERS, 


Cc. M. CRANDALL & CO., 


MONTROSE, Susquehanna Co., PA. 


I STANDARD 
FAIRBANKS Sey 


Soo MODIFICATIONS. 


ADAPTED TO ALL CLASSES 
OF BUSINESS. 


Railroad and Warehouse Trucks, 
AND COPYING-PRESSES 


Oldest and Largest 
Scale Works in the World. 
BUY ONLY THE GENUINE. 


FAIRBANES & CO., 
311 Broadway, New York. 

















Dormant Warehouse Scales. 





FIDELITY AND CASUALTY COMPANY. 


187 Broadway, Wew York 
CASH CAPITAL, $250,000. 


FIDELITY BONDS. 

Bonds issued guaranteeing the fidelity of persons holding positions of pecuniary trust and responsibility, 
thus securing a Corporate Guarantee in lieu of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 

ACCIDENT POLICIES. 

Policies issued against accidents causing death, or totally disabling injury, ——— 
DoLLaks to TEN THOUSAND in case of death, and from THREE Doiuars to Firry weekly in 
abling injuries. 


WM. M. RICHARDS, Pres’t. 





from Frvz HunpRep 
emnity in case of dis 


JOHN M. CRANE, Sec’y. 


DIRECTORS : 
Grorce T. Hops. H. B. CuaFuim. W. G. Low. Grorce 8. Cox. 
G. G. Wri1taAMs. A. §. Barnes. CHARLES DENNIS. Wm. M. Ricuarps. 
J. S. T. SrRanawan. H. A. Hourwsor. S. B. Currrenven. A. B. Hott. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 


True > Lac wee sound and solid, of unequaled strength, toughness and 
urability. 
An invaluable substitute for forgings or cast-irons requiring three-fold 


stren, . 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., fo 
omotives. 
15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
pore its superiority over other Steel eines. : 
CRANK-SHAFTS, CROSS-HEADS and GEARING, specialties. 
Circulars and Price Lists free. Address 


CHESTER STEEL CASTING CO. 


407 Library St., PHILADELPHIA 
Works, CHESTER, Pa. . 


STEEL 
CASTINGS cuesre 


SWIFT'S IRON AND STEEL WORKS. 


26 W. THIRD ST., CINCINNATI, OHIO. 








| Manufacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process. Also Rail Fastenings, 


Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron, 





BETHaLEHEM IRON COMPANY, 


IRON AND STEEL RAILS. 


SEO. A EVANS, - 





7% Wal Street, WwW. 








C. H. ODELL, AGT. 


104 John 8t., N. ¥. 


Sandusky Rail Mill Co. 
New Albany Rail Mill Co. 


STEEL RAILS, 
TRON RAILS, 
BLOOMS. 





FOR SALE IN LOTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAMA 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 
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OFFICE OF 
AMERICAN 


REFRIGERATOR 
LINE, 


New York, Oct., 1881. 





Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 








Liquors, Patent Medicines, Es- 








sential Oils, Mineral Waters, 


Lager Beer, Ales and Porters, 








Oysters, or, in fact, any class of 





goods that needs protection 





from heat or cold while in tran- 





sit to the West and Southwest, 





either in Summer or Winter, 





will do well to ship the same by 





the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COMY. 


Cuaranteed Bills of Lading will 
be given. 


Time as quick and rates as 
low as by any first-class fast 
freight line. 


2# Ship from NEW YORK via 
N. Y. C. and H. R. R. R., St. 
John’s Park; from BOSTON via 
Boston and Albany R. R. 


For rates and information apply to 


FRED’K I. EVANS, 
General Eastern Agent. 


PRINCIPAL OFFICE: 
92 Wall Street, - New York. 
BRANCHHS: 


271 Broadway, New York, 
232 Washington Street, Boston. 


4 twenty-five Railroads. 





sa ~ 


Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the 


HARLAN & HOLLINCSWORTH CO., Wilmington, Del. 


PARDEE CAR WORKS. 





WATSONTOWN, PA. 


| PARDEE, SNYDER & 00,, LIMITED, 


PROPRIETORS. 
; Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine, and Hand Cars; 
Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables; 
Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 





a@ We have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
te do a general Machine Business. 





Chairman, Treasurer and General Manager, 
ARIO PARDEE. H. F. SNYDER. 
NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
Cc. W. LEAVITT, Agent. 


NEW YORK, LAKE BRIE, AND WESTERN RAILWAY. 


TO THE TRAVELING PUBLIC. 


During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
Fuxur MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


M And for a whole year the official records of the United States Post Office Department show the arrivals of 
arie Railway trains in New York, on time, to be from 15 to 27 per cent ahead of competing lines. 
Facts well worthy the consideration of travelers. 


E. 8. BOWEN, General Superintendent. 
RIEHLE BROS: 50 South Fourth Street. 


Railroad 
STANDARD NEW YORK: 


—— 115 Liberty Street. 
i CCALEC 


_— TESTING 
Track Seales, 


Secretary, 
N. LEISER, 








INO. N. ABBOTT, Gen. Passenger Agent. 





PHILADELPHIA: _ 











ST. LOUIS: 
609 North Third Street. 


NEW ORLEANS: 
142 Cravier Street. 


THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


Paterson, N. J. 


Having extensive facilities, we are now prepared tc 
rurnish promptly, of the best and most approved de 
scription, either 


COAL OR WOOD BURNING 
LOCOMOTIVE HENGINGES, 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


— 


Liberty St., cor. 7th Ave. 
MACHINES 








THHE 
GORDON & DUGGAN 


gue: are 


The Standard on several and in use on 





Combines Safety, Durability, Simplicity, 
and Low Cost, with Fixed Rails. 

The only movable piece weighs 375 Ibs. 
and is without a bolt or rivet. 


E. GORDON, Treasurer, 
No. 28 Starz Srrzet, Boston, Mass. 





8S. ROGERS, Pres’t. 
R. 8. HUGHES, Sec’y. 
WH. 8S. HUDSON, 


R. S. ELUGELES, Treasurer. 


| Paterson, W. J. 





44 Exchange Place, New York. 
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A over and useful patent is being introduced in this country b Ma. Arruur E. Renviz, No.7 Warren Street, New 
York. It is a system of gnaag Seine as “ Rendle’s Patent tor of ( Glazing,” and is largely used abroad, especially in Eng- 
land, where nearly all the great railway stations, government buildings, conservatories, etc. are glazed in this way. 

The principles of this method are the insertion of the glass in metal bars attached to the wood or iron work, and so 
arranged that the drip from condensation is carried off from the interior of the light by ingeniously contrived channels. Expan- 
sion and contractioa are also provided for, and the great feature is the fact ‘all filling with either putty, felt, cement or 
solder is dispensed with, thus rendering the roof or skylight comparatively indestructible, and involving light expense in repair 
and maintenance. The work is rapidly and economically constructed, and as more light, greater durability and large saving in 
expense are obtained, the system is rapidly being adopted by numerous leading railways, manufacturers, ete., among which are 
the N. Y. 0. & H. R, R. R.—the Buffalo depot having been glazed with this method—the N. Y., Pa. & Ohio R. R., Cleveland 
car shops, Flint and Pere Marquette R. R., etc., etc; and the Yale Lock Manufacturing OCo., Renfrew Manufacturing Co., 
Adams, Mass., Wm. Skinner & Son, Holyoke, Mass., Hamilton Web Co., Hamilton, Kk, I, The American Zylonite Oo., 
Adams, Mass., and others, 

The accompanying cuts show the “Ordinary ” and “ Combination ” systems; further information regarding which may 
be obtained by addressing the patentee. 


RENDLE’S PATENT. ORDINARY SYSTEM. 

















— 










SECTION OF ANCLE 


1RON G7 


thee 
RENDLE’S PATENT COMBINATION SYSTEM. 


Lz 


VERBTIOAL BAR 


HEAD OFFICE: NO. 7 WARREN STREET, 








This material is indistructible and therefore valuable for all purposes of 


‘HEAT, | SOUN D, 
FROST- '-PROOFIN G. 


Over 3,600,000 Ibs. now in actual use ; 614,000 Ibs. of which have been applied in cars as shown in diagram. 
Adopted by the New York Steam Company, to the exclusion of everything else, to insulate its underground system of steam distribution. 
Sample and circular free by mail. 


UNITED STATES MINERAL WOOL COMPANY, 
No. 18 Cortlandt Street, NEW YORE. 


NATIONAL TUBE WOREKES CO. 


MANUFACTURE WROUCHT IRON PIPES AND TUBES. 
WORKS: OFFICES: 
NicKeesport, Penn. = 104 and 106 John St., N.Y. 
moKeseport,Penn. NATIONAL, SPECIAL SEMI-STEEL TUBES. 2pengsousane 
MACEH’S PATENT LOCOMOTIVE! INJECTOR. 

















ctethe, aeec ee aes cm, CEO. R. WOOD, 
LOBDELL CAR “WHEEL COMPANY, Narionat Ranway Patent Waste ~ IRON AND RAILWAY BUSINESS, 
Wilmington, Delaware. | _ wees meta raat rn LE sia 


Steel and Iron Rails, 








GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. ORES. 


P, N. BRENNAN, Treasurer. | EB AGLE — =o = a a 
J.0. BEACH, Treas. (©. H. ANTES, Sec’y. T U B 5 CS OC. . 


The undersigned, agents for the manufacturers, are 





























THE et. to contract to deliver best quality American 
or ish Steel or I d of 
ALLEN PAPER CAR WHEEL COMP'Y. 1614 TO 626 WEST 24TH ST., ©, Welsh Sigel tron, Balle ted of ay regain 
PERKINS & CHOATE, 
Gen’! Office, 240 Broadway, N. Y. New York. 
Works aT Putman, Iuu., AND Hupson; New York. sali oS oe 23 Nassau Street, NEW YORK. 
— * 
AN INDESTRUCTIBLE WHEEL FOR PASSEN- Boiler First-Class English 
GER CARS AND ENGINES. 


IRON AND STEEL RAILS 


Tubes, AT LONDON PRICES, F. O. B. 


| We also purchase all classes of Railroad Securities 
Of all regular sizes, of the | and negotiate loans for Railroad Companies. 

















BABCOCK pe warranted. aad neetiech ie ton 
Fin = 
PITINGUISHER, Locomotive Water-Grates a Safety Railroad Switches, 
' | specialty, and 20 per cent | WITH MAIN TRACK UNBROKEN. 


A Sentinel that Never Sleeps below regular prices. Railroad Crossings, Frogs, and Other 
: Railroad Supplies. 


SIMPLE! Prices lower than other Manufacturers. | MAWORAGFORED BY THE 
spciracto hl NO PAYMENT REQUIRED UNTIL WHARTON RAILROAD SWITCH 0, 


& F. HAYWARD, TUBES ARE TESTED AND PHILADELPHIA. 


GENERAL AGENT, SATISFACTORY, Works: 23d and Washington Ave. 
407 Broadway, N. Y. N. B.—Send for Stock List, Office: 28 South 3d Street. 




















